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The heavy line shows the clusing average price of fifty stocks, half industrials and half railroads. The black area shows the high ana low 
average prices of the twenty-five industrials and the white area the corresponding figures for twenty-five rails 
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Double the Third! 


The Government wants $1,800,000,000 from this District. 


The Government will get it. 
But let us not underestimate the task. It is about the 

biggest job we have ever been asked to do. 

The amount asked for from us is nearly as large as the 
total asked from the entire country in the First Liberty Loan. 
It is twice as big as the Third Loan. 

This means only one thing ---that we must all take at least 
twice as much as we did in the Third Loan. Simply to “buy 
a bond” won't put over this great Fighting Fourth. All to- 
gether, every one of us. 


We Must 
Double the Third! 
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FURUKAWA & CO. LTD. 


Exporters and Importers 


FURUKAWA MINING CO. LtD. “The American people are 


Established 1875 | with you” 
Tokyo, Japan 





—General Pershing to our soldiers 


Well, are we? 


























Coppers and Brass Products : ° 
é ! 
Steel Wire, Insulated Wire, Let’s show him! 
Tin, —_ eo. | Buy Liberty Bonds 
’ ’ | Lend. 
Rubber Manufactures. _ | to YOUR utmost “ 
This space contributed to winning ; ; 
NEW YORK OFFICE | - raoes [= ones) 
1821 Equitable Building | Best & Co. LIBERTY LOAN COMMITTEE 
S. SHINOZAKI, | Bonwit Teller & Co. ee mee 
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Put Nation’s Six Billion Dollar Drive ‘Over the Top!’ 





Full Confidence Felt That the Country Will Respond Heartily During the Last Week of the Fourth Liberty 
Loan Campaign—Lagging Noted in the Opening Push Expected to Have 
No Effect on Final Result 











IHERE is now every indication that the final 








7 ? +X, . + By ; a . + 9 a =. . ; . 
bf Doe Sages the cen pone Pts o- New York District’s Daily Subscriptions to the Liberty 
aign wi ighly successful notwithstanding the : 
fact that the volume and amount of the sub- Loans 
scriptions reported during the first two weeks P 
P Pe , = “ Second Loan Third Loan Fourth Loan 
were somewhat disappointing. It is now con- Date. Date. 
fidently expected that when the books close on 1917. Daily Sub- 1918. Daily S Daily Sub- 
Saturday night the records will show a handsome Oct. scription. April scriptior scription 
serinti . petite am “115 D ccsacccscssccns eee DB iwccs , $106,354,050 $50,211,300 
oversubscription to the nation’s six-billion-dollar lie 38,647,750 a. on 008.400 4366. 150 
loan. 3 17,059,700 ee 25,700,900 
The American public had gone through three 4 21,662,900 Se 23,141,601 34,841,050 
loan campaigns, all of which have been successful, 5 veseeees 48,775,200 11 ..... 26,321,104 $3,928,250 
: j 23,474,25 2 31,512 3,865, 75 
when called upon to subscribe to the Fourth Loan, . Pia saeco = - aspia : rey ; pecan 
and consequently the task was met with a complete 9 ga’gse't00 ee 23,230 9. 690. 600 
confidence that it would be accomplished with- WE cvccivcereyecnan Sa Ee Pe 21,774,4 31,414,350 
out difficulty, despite the fact that the offering VD eee eeeeeeeeeeee 21,171,200 EG eoseee . 20,800, 551 40,960,050 
was just twice the size of the last issue. Ex- <a = he een nage pepe 
é “ F * DE iitie's saw aciaceaene 45,006,950 eRe 31,404,250 68,672,650 
perience has established that while the first and eee 41,129,250 aes 17.673.404 
perhaps the second days of a loan drive are pro- — seccecee. 45,863,850 eo 26.071.350 $445, 124,750 
ductive of high subscription figures, the succeed- IS ....-e- esses. 65,860,550 23 wee espe, 26, 799, 501 
° ° ¢ 773 9 924.796, 40 
ing ten days show relatively poor results, and rs ee a se aan a ren ingen 
. . ° ° ME eseee oe oe 338,225, 8 “ P os ° 30,9091, 8f 
that the big bulk of applications come in during S.....:......... ———ae oo eee 34.511.00 
the last three to five days of the campaign. And =... cesses 1335888,000 ey 25. 447.30 
there is no doubt that the same condition will ie eee PE ee 161,252,100 29 ...... 28,693,850 
obtain in the case of the present campaign. Qh weeeeeeeseceses 139,523,350 BD eevee £1,054, 100 
iat statis ott titin wadienie ae ticle , eee May. 
The charts and table accompanying this artic 27 Lessee 387,586,050 .. 73,019, 85 
show the subscription records by days for the Me vat RS 66,574, 001 
Second, Third, and Fourth Liberty Loans as re- 23 days’ total. ..$1,550,453,450 3 78,106,151 
ported by the Federal Reserve Bank for the New $ 261,209,500 
York District, the largest of the twelve districts 25 days’ total. ..$1,114,930,700 











and one which is expected to raise $1,800,000,000, 
or 30 per cent. of the loan. It should be noted 
that similar figures are not available for the 
First Liberty Loan, the reason being that for the 
First Loan effort the subscription reporting sys- 
tem had not been systematized. The plan adopted shall prove a success. 


and used in the subsequent loans called for the out that, aside from future expenses of carrying has 
on the war, the Treasury has alredy sold to the Minimum 





the public against a relaxation of efforts, pointing and mor The | an Committee of the 
District n 1dvisable to appoint a 


out that, irrespective of the developments along New York | 
peace lines, it is essential that the Fourth Loan special canva 


It has also been pointed persons of large In this connection there 
been formes fen Thousand Dollar 


Limit Cl person must subscribe 


which is soliciting 


sending of daily postcards to the Bond Division of 
the Federal Reserve Bank of New York by all public (chiefly the banks) more than $4,500,000,000 ——to at least $10,001 e eligible for member- 
banks and trust companies in the district. of certificates of indebtedness in anticipation of ship. This pecial worl hich is in the hands of 
The present campaign has been beset with diffi- the sale of the bonds, and that these certificates Stock Exchange nd their partners, is 
mature in October, November, December, and Janu- progressing wel eports show additions 


hi 


ary. Following is a record of the seven certificate | to membership ir 
offerings made in anticipation of the Fourth Loan: An analy f ling loans shows that 


culties and disconcerting factors which did not ob- 
tain in previous loan drives. These are: (1) the 


uncertainty as to rate of Federal income taxes, 
coupled with the knowledge that they will be Series. Dated. Amount. Maturity. in each succeeding , ubscriptions played 
heavier than ever before; (2) the much higher cost A June 25... .$839,646,500 Oct. 24. . — ant | nd col respondingly the 
of living; (3) the Spanish influenza epidemic, which B July 9.... 759,438,000 Nov. 7. very large appucarion a maller factor. Thus, 
has necessitated the cancellation of meetings, &c.; C July 23.... 584,750,500 Noy. 21. in the First Le an, ns of $10,000 and less 
(4) the fact that a great many peop'e are in arrears D Aug. 6.... 575,706,500 Dec. 5 amounted to 23 per « f the total, while for the 
in their installment payments on earlier bond sub- E Sept. 3.... 644,529,500 Jan. 2,1919 ™* cond | oan the} to 29 per cent., and 
scriptions; (5) the fact that a great many men are F Sept. 17.... 625,216,500 Jan. 16, 1919 for the Third Loar er cent. Subscriptions 
reluctant to subscribe because of the likelihood of G Oct. 1....*500,000,000 Jan. 30,1919 °! $200,000 and m inted to 62 per cent. in 
being summoned in the draft, under which circum- ——_—__—__—_ the First Loan, to nt. in the Second Loan, 

stances they are using their available cash for $4,529,287,500 and only 35 per cer Third Loan. 
winding up their affairs and are inclined to leave *The amount offered. Treasury Department It should be rel ed that, in the case of the 
with their families cash rather than bonds; and has not yet announced the amount sold. First Loan, the allot f bonds to subscribers 
(6) the belief that the Austrian and German peace Special efforts are being made in this campaign WaS5 based me! ering of $2,000,000,000, 
proposals are of a character which gives promise to increase the number of subscriptions for while, in om seco! in, the Secretary of the 
of an early cessation of the war. amounts of $10,000 and more. Secretary McAdoo, Treasury allotted | nt. of the oversubscrip- 
There is no doubt that peace talk has seriously in an address in New York, called attention to the tion, and in the T! n allotted all bonds sub- 
scribed for The Sec nd Third Loan offerings 


fact that for the Third Loan, which numbered about 


were for $3,000,000 














tary of the Treasury and the members of the 18,000,000 subscribers, only 22,500 individuals and : : acl 

Liberty Loan Committee, however, have warned corporations bought bonds in amounts of $10,000 To facilitate ul ns to the loan, banks 

and trust compani¢s and other cities have 

- i ‘. s agreed to make loa | by the Fourth Liberty 

Number of Subscribers and Total Subscriptions for First Loan tends on o margin of 10 per cont. and ot 4% 

. 7 5 ; syect f } fir c awe Whte fa 

° 0 per cent. interest { irst 90 days. This is 

Three Loans Filed in New York Federal Reserve District a can aa sae pee nh 

First Liberty Loan. Second Liberty Loan. Third Liberty Loan. have announced tl the expiration of 90 

Number of Number of Number of days these loan ried at a rate one-half 

“ é Subscriptions. Amount. Subscriptions Amount. Subscriptions. Amount. of 1 per cent. above the Federal Reserve Bank re- 

ass A. ° ° ° 2 P 

$50 to 10,000..... 973,614 $274, 619,550 2,173,884 $441,101,150 *3,336,980 $522,915,700 aiscount rate, some ons have indicated their 

Clase B. willingness to cari ans at the coupon rate 

10,050 to 50,000. ... 3,582 101,425,100 5,868 168,326,200 4,628 127,456,850 for the period of or 

Class C. _ There is every ation that the borrowing 
50,050 to 100,000........ 778 71,270,600 1,097 100,722,650 763 68,562,600 es 

Class D. . from banks for the purposes of subscribing to the 

100,050 to 206,000... 285 47,049,500 413 68, 166,700 322 50,145,050 Liberty Loan will be co lerably larger in the case 

Class E. . of the Fourth Loan than in previous Government 

Above $200,000..... oie 700 693,025,650 755 772,136,750 430 345,850,500 bond flotations. It 1lso quite clear that in the 

978,959  $1,186,788,400 2,182,017 —-$1,550,453,450 3,343,125 —$1, 114,930,700 event the general public dogs not reqpens gener 

*This figure will be subject to readjustment when find! tabulation is completed. ously to the latest appeal for subscriptions the 

‘ banks of the country ll be obliged to buy large 
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blocks of bonds for their own account. Such in- 
vestments by banks should be as small as possible, 
for it is generally recognized that it is imperative 
that the banks of the country should remain as 
liquid as possible, and that they should not be over- 
burdened with holdings of long-term securities. 
The more of the bonds the banks are forced to take 
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the greater will be their need for borrowing on 
those bonds from the Federal Reserve Banks. Such 
borrowings will lead to a great expansion in note 
issues by the Reserve Banks. 

A statement given out by the Controller of the 
Currency shows that on Aug. 31, the date of the 
last national bank call, the national banks held 


$2,455,000,000 of United States Government bonds 
and Treasury certificates of indebtedness. This is 
an increase of $338,000,000 compared with figures 
for June 29, and an increase of $1,296,000,000 com- 
pared with the report of Sept. 11, 1917. The Con- 
troller reports, however, that the bulk of these se- 
curity holdings consist of Treasury certificates. 





How New York Has Subscribed to the Various Loans 
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The chart above shows the relative manner in which the New York 
Federal Reserve District has responded to the Second, Third, and Fourth 
Liberty Loan campaigns. The Kirst Loan campaign is not plotted nor in- 
cluded in the accompanying tabulation of subscriptions, because no daily 
record of subscriptions by Federal Reserve Districts was compiled. Because 
the campaign of the Second Loan extended through twenty-three days, the 
Third through twenty-five, and the present Fourth campaign is to extend 
through only nineteen, it has been necessary to reduce the daily sub- 


scriptions of each to a percentage basis so that the amounts subscribed during 
corresponding periods of the campaigns may be compared. In this way 
a light line has been plotted to show the vrogress of the Second Loan in 
the New York Federal Reserve District, a broken line to show the progres 
of the Third and a heavy line to show the progress of the Fourth for the 
first eleven days of the campaign. The dotted line extending further from 
the plot of the Fourth campaign shows the daily average of subscriptions 
which the amount subscribed at the end of the eleventh day indicated must 
be provided in order that New York might reach its allotment of $1,800,000,000 





American Steel for British Ships 


HINA is building British ships with American 
steel and other materials supplied by this 
country. A. E. Carlton, Consul at Hongkong, 


writes to Washington that the British Government the way 


has contracted with the Hongkong and Wampoa 
Dock Company (Ltd.) for the construction of six 
standard steel ships. They are now on the ways, 
and the first, which will be launched shortly, will 
be 325 by 45 by 26 feet and have a carrying ca- 
pacity of 5,000 tons. This vessel has been con 
structed from American-made steel. There are 
five other standard ships in hand in the yard, each 
of 8,000 tons carrying capacity. Four of them 
will be built of American steel and the fifth one 
of British steel. 


Engraving Plant for the Philippines 


HE Philippine Government is to have a printing 

and engraving plant which will turn out its 
own bills, banknotes, and stamps as occasion arises. 
A complete equipment is now on its way from the 
United States to Manila, where the plant will be Bonds 
established, and it is understood that experts from 
Washington will be supplied to run the plant until 





the Philippines are able to continue the work. iaiaeiaiian ee ee oe 
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The National City Company 


America’s Supergun | 
Fight “The Liberty Bond” | 


shoots 3000 miles. 
FIRE ONE NOW! | 


Main Office—National City Bank Building 
Uptown Office—514 Fifth Avenue 
Correspondent Offices in 3/ Cities 


Short Term Notes Acceptances 
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Japan’s Vast Trade Expansion Resulting from the War 





Al‘hough an Active Military Participant Since 1914 the Commerce of the Country Has Enormously Increased 
in the Last Four Years—Demands on the American Market, Steadily Growing 


ROBABLY no country, belligerent or neutral, 

has undergone greater change as a result of 
the world war than has Japan. The convulsion 
which turned the United States from a debtor 
country to a creditor country has had quite as 
startling and dramatic effect on the Island Empire 
of the Orient. The immediate benefits have been 
many, and, thanks mainly to a Governmental sys- 
tem which has functioned with unusual efficiency, 
the future holds brilliant promise of even greater 
benefits to come. 

Japan has been a participant in the war from 
the beginning, in 1914, but its assistance to its 
allies has been economic rather than military. 

In the fiscal year 1914 Japan’s imports of 
merchandise totaled $296,974,000, and her exports 
for that year were worth in our money $294,- 
664,000. In the fiscal year 1917, the latest one 
for which there are complete reports, the imports 
were valued at $516,343,000, while™exports had 
reached the enormous total of $799,098,000. Thus, 
in less than four years, Japan has seen her im- 
ports rise nearly 75 per cent., while her exports 
have mounted more than 170 per cent. This, in 
brief, tells the story of her gains for the war 
period. 

The Japanese Governmental system has been 
tremendously successful. Predicated on the theory 
that the Emperor is the embodiment of all that 
is venerable, the country is able to advance policies 


Promise Material After-War Profit 


000,000, for Japan’s foreign trade this year is ex- 
pected to be in the neighborhood of $900,000,000, 
and if the ratio is maintained, our takings of 
Japanese silk will be closer to $250,000,000 than 
$200,000,000. 

In pre-war days, France was the great silk 
manufacturing country. The material was brought 
from Japan, and France translated the raw into 
the finished product. But the German hordes 
have overrun France’s great manufacturing dis- 
trict, and those sections which have not been in- 
vaded by the Hun have been forced to curtail com- 
mercial activities because of the demand for men 
for the army and for goods for the war. Amer- 
ica, to a large extent, has taken over this trade. 

Italy has been forced to reduce production be- 
cause of the war. With her fighting men at the 
front, her people at home have been unable to 
continue their pre-war activities on the scale of 
former days. Recently another ill has beset the 
Italian silk producing industry. The shortage of 
fuel resulted in the cutting down of many mulberry 
trees, and only within a short time has the Gov- 
ernment issued a most strict prohibition of this 
practice. 

Not a little of the success of the Japanese silk 
export trade is due to the system of Government 
supervision. Official inspectors supervise the 
growing and condition of the worms and trees, 
while the goods, before shipment, must pass a 








Growth of Japan’s World Trade in the Last Half Century 
as Shown by Annual Exports and Imports 
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and make decisions with greater speed and less 
friction than is possible in a democracy, or in a 
more limited monarchy. Paternalism, manifesting 
itself in initiative and in carrying out policies, is 
possible and has been used very extensively and 
very intelligently. 

Government subsidy and cheap labor have been 
two factors in Japan’s rapid development. Labor 
is plentiful, and under Government regulation it 
has been piloted into channels where the most 
good for the greatest number has been attained. 
The Government, which completely dominates busi- 
ness of all kinds—monopolizing some of the more 
important, and regulating all down to the last de- 
tail—has been able to control the flow of capital 
into enterprise, and when the supply of home 
capital has been below the requirements, or where 
outside capital—at times badly needed—has been 
hesitant, a liberal policy of subsidy has been re- 
sorted to. 


THE SILK INDUSTRY 


The feature of Japanese export trade, now, 
as for many years past, is the silk industry. 
This one item accounts for approximately 30 per 
cent. of all the export business. And here is where 
the United States is being brought into closer 
communication with Japan. It is estimated that 
the United States this year will take upward of 
85 per cent. of the silk exported from Japan. In 
dollars this will probably go well above $200,- 


rigid test. Silk not up to the required standard- 
“not up to sample ”—cannot get out of the coun- 
try. The inferior qualities are consumed in Japan, 
Within the last year the Government 
” rule 


not outside. 
has taken steps to apply this “ conditioning 
to the piece-goods trade, and it is expected that 
the expanded system will be in full operation with- 
in another year. 

The shutting out of German goods from the 
world’s markets these last four years has been a 
great stimulus to Japan, as it has been to the 
United States. New enterprises are constantly 
entering the field. Thanks to her cheap labor 
and the faverable position in credit markets which 
she has been. able to command, Japan has been 
able to expand her commercial and _ industrial 
structure enormously. A good part of the Japanese 
aggressiveness has been directed toward fields 
formerly dominated by Germany, as witness her 
success in her newly established glove industry 
and in the manufacture of cheap clocks. Dyes 
have received attention and some chemicals, for 
which Japan was formerly absolutely dependent 
upon Germany, are now being produced in ever- 
increasing quantity at home. 

Prior to the entrance of the United States 
into the world war shipbuilding had made won- 
derful strides, but after we got into the war re- 
strictions on the export from this country of ship 
plates and other steel products entailed some- 
thing of a handicap. However, Japan now is 


building her home and in 
China, and by the er irrent year ex- 
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Some Correspondence Anent Food Administration Figures 


“ Reprehensible Juggling,” Declares Iowa Editor, Astonished by the ‘‘Economic Miracle” Presented by Analysis 
of Wholesale and Producing Prices—Chief Statistician Shows How Nutritive Vaiues 
as Weighting Factors Are the Real Measures 


The “economic miracle” of lowering the 
level of wholesale food prices during a period 
of rapidly rising vrices to the producer, as 
presented by Raymond Pearl, Chief of the 
United States Food Administration's Statisti- 
cal Department, in THE ANNALIST of Sept. 2, 
impresses Henry C. Wallace, one of the edi- 
tors of Wallace’s Farmer, as a “juggling of 
figures” and he writes to THE ANNALIST to 
say so—and why. Mr. Wallace’s letter fol- 
lows, with a re ply, written, at the re quest of 
THE ANNALIST, by Mr. Pearl. 


FROM MR. WALLACE’S VIEWPOINT 


Editor of The Annalist: 

HAVE just read with a great deal of interest 

and astonishment the article which appears 
in THE ANNALIST of Sept. 2 under the head, “ How 
Food Control Has Benefited Producer and Con- 
sumer.” 

It seems difficult to believe that Raymond 
Pearl, who is a mathematician of the highest 
rank, can indorse the statements made in this 
article. At any rate, it furnishes a fine illustra- 
tion of juggling with figures in such a way as to 
completely deceive the average reader. 

It would appear that, by using the caloric 
values, the weighted index number of farmers’ 
prices and the weighted index number of whole- 
sale prices have been ascertained, and it would 
appear that in January, 1916, the farmers’ index 
number was 108 and the wholesale index number 
114, the relation between the two being fairly 
representative of their relation in uncontrolled 
trade in times of peace. Then it appears that, 
after the Food Administration had taken hold of 
things with a vigorous hand, in September, 1917, 
the farmers’ index number was 219, at which point 
it has remained practically constant ever since. 
The wholesale number was 188 in September, 1917, 
and since then it has declined until it is now 
about 179. From which it is argued that the con- 
sumer has derived marked benefits from the ac- 
tivities of the Food Administration and the farm- 
er has not been harmed. 

Such reasoning as this is not only from in- 
sufficient evidence, but ignores the evidence which 
is available, or the reasoner has been deceived by 
it. In deriving the farmers’ index number, corn 
has been given more weight than all other farm 
products combined. Five-sixths of the farmers’ 
index number depend on the prices of corn, wheat, 
and oats, and of these by far the most important 
is corn. But in case of the wholesale index num- 
ber, the products of corn count for only one- 
thirteenth instead of for over one-half. Oatmeal 
in the wholesale index number counts for less than 
one one-hundreth, whereas, in the farmers’ index 
number, it counts for one-eighth. Wheat, however, 
counts even more heavily in the wholesale index 
number than it does in the farmers’ index number. 
CALLS IT JUGGLING 

From the way these two index numbers are 
gotten up it is obvious that the only thing neces- 
sary to make their relationship utterly deceitful 


is violent fluctuations in the price of corn. The, 


very nice scientific data which Dr. Pearl, or some- 
one who assumes to speak for him, has compiled 
should never be used in economic discussions as 
they have been used in this article. 

I would like to ask the writer of the article 
if the ratio between hog prices and lard is less 
now than it haS ever been? There was a time 
last Winter when there was an altogether un- 
usual manufacturing profit in certain hog products. 
I would like to ask if the making of corn into corn- 
meal has been conducted at an unusually low 
manufacturing charge? In looking through the 
entire list of farm products and consumers’ prod- 
ucts made from them, we cannot find any, with 
the doubtful exception of wheat, which would 
seem to have been made into their finished form 
at an abnormally low margin. 

Let Dr. Pearl, or the writer of the article, get 
up a farmers’ index number in which corn and 
oats are given a weight corresponding to the ex- 
tent they are used as human food; and let the 
coarse grains in such an index number be given 
their true representation in live stock prices. 

Weighting an index number on the basis of 
calories is not only unsound from an economic 
standpoint, but also from the standpoint of 


physiology. A grave injustice is done to the live 
stock products, which occupy a far more im- 
portant position than their caloric value justifies. 
Such juggling with figures as has been done 
in the article to which I refer is reprehensible 
HENRY C. WALLACE. 


MR. PEARL’S REPLY 
Editor of The Annalist: 

For most articles the only available measure of 
value is money, which, in turn, is simply an in- 
dication of the mutual relative exchange basis of 
goods and gold. The prices of goods and gold fluctu- 
ate, for various reasons, to aconsiderable degree in- 
deperidently of each other. As a result efforts 
have béen made by economists, at various times, 
to stabilize and standardize the yardstick of value, 
gold. The latest, and in some respects most prom- 
ising of all such attempts, is the recent plan of 
Professor Irving Fisher for the standardizing of 
the dollar. 

In the case of food materials a peculiar, indeed, 
almost unique, condition of affairs exists, from the 
economic point of view, because there exists for 
such commodities an intrinsic, impartial, just, and 
exact measure of value independent of money, 
barter, or exchange. Thanks to the painstaking 
researches of physiologists along chemical and 
physical lines, we now have for all ordinary, and 
many extraordinary, food materials their precise, 
objective, real value to man in the sustaining of 
life. This real and intrinsic value of food ma- 
terials is most conveniently and generally ex- 
pressed in terms of energy of which the units are 
calories. A calory is the amount of energy re- 
quired to raise the temperature of 1 cubic centi- 
meter of water 1 degree centigrade. A calory has 
the same relation to food that a yardstick has to 
a bolt of cloth. The calory and the yardstick are 
each measures. 

Because we have in the case of food an in- 
trinsic standard of value, namely, the life-sustain- 
ing properties of the food, exactly measurable in 
calories, it has seemed desirable to analyze, with 
as great scientific care and accuracy as possible, 
the relation between the social and economic valua- 
tion of foods as indicated by money prices, and 
their true, intrinsic value as measured in calories. 
A first attempt in this direction has been made 
in a bulletin of the United States Food Administra- 
tion, entitled “General Index Numbers of Food 
Prices on a Nutritive Value Base,” which formed 
the basis of the article in THE ANNALIST to which 
your correspondent, Mr. Wallace, takes exception. 

In making up our index numbers each of a 
series of staple raw food materials, grains, cattle, 
&c., and of staple manufactured food products, 
such as flour, sugar, &c., was first weighted with 
the energy value, measured in calories of either 
(a) a normal crop, in the case of the raw ma- 
terials, or (b) a normal year’s outpur, in the case 
of manufactured products. These figures so ob- 
tained gave us the intrinsic, real value of these 
materials. The next step was to apply their true 
nutritive values as weighting factors to the money 


in the extreme. 


prices of each commodity, month by month, to 
arrive at a price index scientifically weighted in 
proportion to the true innate value of the foods 
concerned. 

BASED ON CALORIC VALUES 

Your correspondent objects to the fact that 
corn and oats, for example, are not given the same 
weight in the producer’s index and in the whole- 
sale index. This objection simply shows that he 
has wholly failed to comprehend the basic princi- 
ples involved in such an analysis. The farmer 
produces and sells the whole crop of corn, either 
directly as such, or in the form of livestock, all of 
which he again produces and sells, in the first 
instance. Therefore, it is eminently proper that 
the prices he receives for his raw products should 
be weighted, in forming an index number, with 
the energy value (in calories) of the whole crop. 
The farmer, from the standpoint of political enono- 
my, realizes, directly or indirectly, the total caloric 
value of his crops. If the relation between the 
money price which he receives and the true caloric 
value is not to his thinking a just and equitable 
one, this clearly is a matter which it is to his in- 
terest to get adjusted. He is not likely to get it 
adjusted by attempting to persuade people into be- 
lieving that he does not realize, in the sense of 
having the full benefit and enjoyment of, the 
total caloric value of his crops. 

When we come to the wholesale price index, 
your correspondent will note, if he takes the 
trouble to examine into the matter carefully, that 
only foods used in human consumption have been 
included in the index. In other words, corn, for 
example, is not included in the wholesale index, 
but cornmeal is. But only an insignificant fraction 
of the total corn crop is directly used as human 
food. In 1917-18, a year for which we have made 
very exact studies of the matter, and a year in 
which probabiy a greater proportion of the crop 
was used directly as human food than has been 
the case in any year since the civil war, we con- 
sumed as human food only 3.6 per cent. of the 
nutrient material in the total corn crop. The 
same principle applies to oats. Human beings eat 
oatmeal, not oats. It does not apply to wheat, 
because all but an insignificant fraction of the 
wheat crop is turned into flour and used as human 
food, only the by-products of milling going to 
animal feeding. 

It must pe obvious to any unbiased person that 
the just and scientific weighting to apply in de- 
termining an index of the wholesale prices of 
human foods is the caloric content of the total 
amount of such foods produced. But the total 
amount of cornmeal produced is very far indeed 
from the same thing as the total amount of corn 
produced. 

Mr. Wallace does not make it entirely clear 
which horn of the dilemma he desires to be 
hoisted upon—whether, in other words, he wishes to 


take the position that the producer’s index should : 


be weighted only with the portion of each crop 
which goes directly into human consumption, which 
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Government Control Urged to Check Rent Profiteering 





The Halt in Building Operations, Resulting from the Exigencies of War, Has Placed a Monopolistic Power 


in the Hands 


By Professor EUGENE E. AGGER, 
Columbia University 

PROBLEM of growing importance to the 
masses of the people in the larger cities and 
industrial centres is that of increasing house rents. 
To a certain degree this problem may be regarded 
as simply a part of the broader problem: of in- 
flated prices. But to a greater degree it must be 
‘viewed as a problem sui generis. In some in- 
stances, notably that of the national capital itself, 
the situation has become so serious that the most 
drastic and revolutionary expedients have been 
adopted or proposed. It is of considerable im- 
portance, therefore, to examine the problem with 
care in order to ascertain what measures of relief 
or of control are necessary or socially justifiable. 
House rents, like other prices, depend upon the 
operation of the familiar law of demand and sup- 
ply. The war has, however, greatly upset the 
usual relations between demand and supply. On 
the one hand, there has been the normal increase 
in demand occasioned by general increase in popu- 
lation, and, as well, a serious readjustment in de- 
mand occasioned by the natural drift of popula- 
tion to the industrial, commercial, and shipbuild- 
ing centres directly or indirectly concerned with 
war work. On the other hand, there has been no 
offsetting increase in, or readjustment of, supply. 
Dwellings already established can hardly be moved 
from one place to another, while new construc- 
tion has almost everywhere been drastically cur- 
tailed. It is not to be wondered at, therefore, 
that in those communities where the pressure of 
demand has been most heavily felt house rents 

manifest an extraordinary tendency to advance. 
House rent as a whole constitutes, of course, 
a combination of two rents, that of the house and 
that of the attached land. It is doubtful, however, 
that land rent per se enters as an-element in the 
present problem, because the demand for land for 
building purposes can increase only when there is 
a possibility of carrying on the building. When 
new building is for any reason curtailed the pros- 
pect of income from unimproved building land is 
reduced. Its capital, or selling value, under such 
conditions tends to decline rather than to ad- 
vance, as the present market for unimproved land 
testifies. The effect on land already improved is 
a question involving what the economist calls the 
“margin of utilization.” Land rents advance only 





Paternal Federal Action 





when increased demand results in a greater use of 
land extensively or intensively. To the extent that 
new building is interfered with the effective in- 
crease in the demand for land is forestalled, and 
the present extraordinary increase in house rents 
in some communities may, therefore, be regarded 
as an advantage accruing to the house owner as 
distinct from the land owner. This would have to 
be taken into account if rents were to be sub- 
jected to arbitrary control. 
LANDLORDS QUICK TO ACT 

The problem of immediate importance is, ther- 
fore, the problem of house rent as distinct from 


land rent. The demand for homes may be re-’ 


garded as relatively fixed, or “ inelastic.” This de- 
mand varies, naturally, according to the family 
standards of living, but for any given family the 
demand will change only when the standard of 
living changes. The demand tends to be more 
largely influenced, also, by considerations of 
neighborhood, standing, &c., than by those con- 
cerning mere space. If rents decline people do 
not ordinarily occupy two houses or apartments 
instead of one. In all probability they will simply 
move to more “select” neighborhoods. On the 
other hand, if rents advance people do not willing- 
ly move to less desirable neighborhoods where rents 
are relatively lower. They will move out into 
new sections if these are being built up, but should 
such an alternative be wanting they will cling to 
the old neighborhoods, taking a roomer or two, if 
that be possible, or saving a little by moving into 
somewhat smaller quarters. If no remedial exped- 
ient of this kind be applicable the higher rent 
will be paid and consumption will be cut down in 
other directions. Hence, when new construction 
is curtailed, the possibility of readjusting demand 
to meet the limitations of a fixed supply may be 
regarded as a narrow one. 

Inelastic demand makes possible a wide range 
in price. In the field of house rents this has in- 
teresting results. When the supply of houses or 
apartments exceeds demand the competition among 
landlords is for a-limited number of tenants. In 
trying to win tenants from each other extraordi- 
nary concessions are offered. In 1912-13 the Bor- 
ough of Manhattan was said to be “ overbuilt,” 
and the big insurance companies were refusing to 
lend for new apartment construction. While land- 
lords did not openly quote lower monthly rents, 


of Landlords—Relief Proposed Through 


new tenants were te generally offered two or 
three months’ rent f when demand exceeds 
supply the competit between tenants for 
homes. People have ive homes, and when few 
homes are availal kers after them descend 


s desperation, agree- 
rentals rather than 


rapidly into a state 


ing to pay even ex 
face the: possibilit ( ng harder hit at the 
next place or that of finding nothing at all. As 


themselves of such an 
wondered at that the 


landlords are quic 
opportunity, it 


increase in deman homes in certain com- 

munities, as a result of the war, has been accom- 

panied by extraordir ances in rentals. 
Normally, chang emand react upon sup- 


rents tend to de 
return on capital in- 
ling é than can be earned 


ply. If demand 
cline to a point 
vested in new bu 


in other fields whe? &c., are about the same, 
building construct alted and tends to- re- 
main stagnant unt ease in demand again 
pushes rents to a prof level. In like manner 


a rise in rents yield extraordinary 
profits stimulates I intil, through increase 
t competition of land- 


of supply and the 
norinal level. This 


lords, rents are 


operation of the “law of demand and 
supply ” can, hows relied upon to protect 
the consumer on channels of new con- 
struction are kept Anything tending to ob- 
struct these channe ts in the development of 
a@ monopolistic po hands of the land- 
lords, of which } already explained, the 
landlord can I advantage as de- 
mand increases 

Directly and war has greatly less- 
ened new building ops rhe world-wide rise 
in the interest rate has naturally exerted 
an influence in th tion. But of more im- 
mediate significance en the positive inter- 
ference through the of capital issues and 
the extension of cre rh the control of raw 
material, and throus limitation and control of 
the supply of lak npletely have materials 
been controlled f sential war purposes that 
the City of New York inable to build some 
desperately needed ols. 

Under these « t is a fair conclusion 
that the rapid ad tals in Washington, 
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You have said it—-as you have 
looked at some vivid picture. or 
read some stirring account of our 
boys fighting with American cour- 
| age and self-sacrifice. If you 
cannot go out to them, you can 


H | You can lend as fearlessly, 
fight. That is your job as a 


you yet or you would be there. 
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LIBERTY LOAN COMMITTEE 
Second Federal Reserve District 
120 BROADWAY, NEW YORK CITY 


Of course you would “‘like to be there.’”’ They don’t need 


shells, every hour they remain on the road to Berlin. 


Absolutely the next best thing to going over is to 


Buy Liberty Bonds — buy to your limit 


the war by 


New York Underwriters Agency 
North British & Mercantile Ins. Cb. 
Globe & Rutgers Fire Ins. Co. 
The Home Ins. Co. 


“I'd like to be there!” 


fight for them, over here. Smash 
open the way for them with how- 
itzers and big guns. Send them 
ammunition, tanks, airplanes, rifles, 
clothing, food. Help to keep them 
victorious. 


as unselfishly, as they 
part of our war machine. 


But they need guns and 


s space contributed to winning 
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Forces Swaying 


Stocks 


hs all periods of definite stock market movement 

there appear occasional intervals of ebb and 
flow, when investors and speculators appear to find 
it difficult to decide what to do next. Those who 
have stocks with substantial paper profits attached 
to them frequently decide to convert those profits 
and then hold aloof to see what is going to happen 
to prices. Their selling tends to depress quota- 
tions; potential buyers, impressed by the sudden 
softening of the market, hesitate. If the tendency 
has been downward instead of upward, the shorts 
cover part of their stocks and wait. The covering 
head off potential short sellers who 


operations 
market has unexpectedly 


desire to learn why the 
turned upward. 
Something of the first named process appeared 
to develop in last week’s market. For the first 
few days prices declined as profits on purchases 
made in the preceding week were taken. Then, 
after a brief delay, the business of guessing which 
were the “peace stocks” and the “ war stocks ” 
was again resumed, with the result that some issues 
went down sharply and others moved forward with 
On Friday the railroad shares were sud 


vigor. 
and when 


denly found appealing to purchasers, 
these began to move forward the entire list of 
industrials went along. Presumably, the holiday 
caused previous short sellers of the war stocks to 
yet under cover, and this edged the shares upward; 
at the same time, the buying of the peace stocks 
continued. 

The net result of the week, considering the 
stock list as a whole, was not altogether satisfac- 
tory either to the bullish or the bearish contingent 
While particular issues scored substantial gains, 
the average gain was something less than a point. 

What is a peace stock? This is a question 
which many speculators have of late attempted to 
solve. Some have profited by their judgment, 
others have not. The hardest nut for the traders 
to erack, probably, was U. S. Steel common, which 
has been highly appraised in the market for months 
because of the great amount of the corporation’s 
products which were going to shipyards, munition 
railroads. These sales are inti 


factories and the 
there ar 


nately connected with the war, yet 
earnest believers in Steel as a leader of the issues 
which will thrive when peace comes. The highly 
irregular tone ef Steel for some days past has 
reflected the confusion of sentiment in respect to 


Its status 

The railroad issues have been eminently con 
sidered as stocks which should be benefited by the 
return of peace, but traders have so far done little 
with them. Government control presumably has 
affected the speculative and investment situation 
of the rails, and the market failed last week to 
show what the immediate future holds for them, 
although a number scored satisfactory gains 


American Hide & Leather Preferred Off 6% 
‘This issue appears to be one of the industrial spe- 
cialties which cannot flourish when peace talk is in 
the air. 

American International Bulges—The stock be- 
came suddenly active on Friday, moving forward 
vith the Marine and Mexican Petroleum shares. 
The week’s net gain was 2% points. The issue has 
veen wont to display animation when Marine pre- 
ferred swung forward, and now an influence is 
Mexican Petroleum, owing to rumors that a size- 
uble stock interest in the latter had been bought. 


American Locomotive Steady—-When Baldwin 
was falling steadily this equipment stock dec'ined 
only %. It is not considered by traders as a war 
tock of the same degree as Baldwin. 

American Sumatra Gains 4'4—Pool operations 
were again credited with stimulation the stock after 
iis recent large decline. 

American Telephone Leaps Forward—The sign 
ing of the operating contract by the company and 
‘he Government on favorable terms helped persuade 
ivaders and investors that the stock was low. The 
contract provides for dividends, interest, deprecia- 
ton, &c., on a basis said by President Vail to be 
sutisfactory. The stock gained 3% points. 

American Tobacco Gains 7',—There is no evi 
dence of pool activity in this tobacco stock, but the 
shares are eagerly taken whenever any appear in 
“he market. It made a high record for the year last 
week. 

Baldwin Drops 83,—The way this issue melted 
away at times seemed to indicate that considerable 
long stock was coming out. The short sellers also 
appeared to be busy with it constantly 


Burns Brothers Up ',—When rumors spread 
cround midweek that the Directors were consider 
ing an early cutting of the expected melon, the 
price displayed strength. Later the expectation 
became submerged in information that nothing 
would be done at this time. 


Canadian Pacific Holds Firm—This continues 
iw be the leading peace stock of the railroad list 
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it is active and strong on every military success. 
Last week it gained 1%, and sold within % of its 
best for 1918. 

Central of New Jersey Rises—The 8-point gain 
cecurred on Friday when the rails became active. 
‘she stock is inactive and has not been in the specu- 
lative class for many years. 

Chandler Gains Ground—tThis is an automobile 
tock which has consistently paid substantial divi- 
lends, and is reported to be heavily engaged in war 
work. 


Crucible Steel Off 2%—The forces which at- 
iacked this issue as a war stock in the preceding 
week were again active. The company’s earnings, 
cf course, have not been affected by the action in 
the market 

Distillers’ Securities Quiet—This stock, until re- 
cently a prime speculative favorite, was dull and 
moved within a comparatively narrow range. On 
the week its net change showed a loss of \%. 

Erie First Preferred Dividends—Holders of Erie 
iirst preferred have requested President Underwood 
to take up the matter of dividends. They contend 
earnings for the year will equal 11 per cent. on this 
stock. 

Express Company Shares Strong—While the 
turnover was extremely small, American and Wells 
Fargo showing only a single sale each, prices were 
substantially advanced, showing an utter absence 
of supply. 


Gas Stocks Strong—Practically ail of the gas 
stocks sold at new high records for the year. They 
are still, however, far below last year’s high 
figures 

General Electric at New High—Moving up 3%, 
this stock touched a new high for the year. Its 
friends insist it will do as well under peace condi- 
tions as under those of war. 


International Harvester Up 4—A peace stock of 
the first order, in the opinion of speculators, their 
buying and the accumulations of investors again 
lelped to put the issue forward. 

Kelly-Springfield Preferred Gains—The rise of 
i0% points illustrated the result of a buying order 
eppearing in a market nearly bare of offerings. 
The purchaser apparently bought as an investment, 
as the stock has not been an active speculative 
medium. 

Marine Preferred Gains 8%—The Marine 
‘plan” was again withheld, but the Street was 
confident it would be very favorable, and the stock 
was extremely active and strong. On one day it led 
Steel in volume of shares dealt in. 


Mexican Petroleum Leads Oils—Mexican Pe- 
troleum, with a sensational jump toward the end of 
the week led all the oil stocks. Buying by im- 
portant American and foreign interests was re- 
ported on the Exchange. 

National Biscuit Active and Strong—For the 
first time in some months National Biscuit became 
active and gained 13% points. All of the issues of 
Loose-Wiles also were strong, the common being 
relatively active. 

New York Air Brake Off 154—Compared with 
tLe preceding week’s decline of more than 6 points, 
this stock was relatively steady last week. Short 
covering helped to buoy the price up. 

Pierce Oil Rises—Some large buying orders ap- 
peared on Friday, based on the general enthusiasm 
for the oil stocks, and a new high record for the 
issue since it has been on the Stock Exchange en- 
sued. 

Reading Gains 14%—The extent of the gain was 
less significant than the fact that a speculative 
favorite of other years again came to the front. 
The shares are rather closely held by investors of 
large calibre. 

Royal Dutch Again Moves Up—The rise of 
points was not unusual, but betokened a scarcity 
oi offerings. The Royal Dutch Company has im- 
portant holdings in California, Oklahoma and Mex- 
ico, besides its big business in the Far East. 

St. Paul Steady—The speculative interest in St. 
Paul was more or less dormant, and at the high of 
the week it was 5 points under the September fig- 
vres. The dividend matter is still “ pending.” 

Texas Company’s High Record—This oil stock 
was another of the rroup to perform sensationally, 
going to a new high for the year. Speculative in- 
terests are very bullish on nearly all of the oils. 


United States Industrial Alcohol at New Low— 
Industrial Alcohol continued to decline, finally 
breaking under par. It rallied later and finished at 
a net loss of only 1% points. At the low it was 
down 7%. 


Union Pacific Advances—Continued good earn- 
ings and the outlook for peace helped this stock 
considerably. Some investment buying for the high 
yield was talked of. Between Union and Canadian 
Pacific there is a substantial spread on investment 
return. 


United States Steel Loses 1'4—-The traders ex- 
perienced as much difficulty as the week before in 
lubeling Steel as a peace or a war stock. The cor- 
poration’s ingot mills ran at the rate of 100 per 
cent. of capacity during the week. 

Western Union Up 5%—The signing of the 
Government’s rental contract, which gives favorable 
terms to the telegraph and telephone companies, 
scnt this stock up. Mackay Company and Pacific 
Telephone & Telegraph also moved up. 





Stocks, Bonds, and Money 





Bonds 


NOTHER week closed with unbroken reports 
of progress made on the western front. The 
impending collapse of both Austria and Turkey 
were expected hourly and wilder rumors than these 
frequently crept into the market and were readily 
taken up with the consequent effect both on stocks 
and bonds. The failure of Congress to pass the 
War Revenue act and establish definitely the taxa- 
tion status of prospective subscribers and the war 
situation were both responsible for a _ certain 
amount of apathy toward the Fourth Loan cam- 
paign. This lent strength to foreign Governmental 
issues, and injected irregularities among our own 
war loans. 

Railroad bonds continued to show a marked, 
improvement. The Committee of Seventy of the 
National Association of Owners of Railroad Se- 
curities recommended that the contract as it stands 
at present be accepted by the railroads. The 
tendency of underlying rails was strong in conse- 
quence with much quiet accumulation going on 
among the railroad bond dealers. The inquiry is 
very broad and the offered side of the market very 
bare, although it was generally admitted that the 
inquiry came from accumulation rather than actual 
investment orders. Public utilities were firmer 
and notes as a whole stronger with a distinct 
preference being manifested for the longer matur- 
ities of the recent serial note issues contrary to the 
original demand when they were brought out. 
There is apparently a disposition to estimate the 
end of the war and avoid those purchases which 
will mature at a time when a large volume of 
Government and industrial refinancing must be 
accomplished. Maturities three or four years be- 
yond the estimated war’s end are in preference. 
So far as the war news has affected the =o 
comes the general inquiry for “ peace bonds,” al- 
though every one’s opinion as to what c= he 
a peace bond seems to be so different that irregu- 
larities were brought forth in classes that should 
have maintained an unbroken advance. 

Liberty 3's Decline—From an opening of 100% 
the 34s closed around 99.90. Only about $750,000,- 
000 of this loan have been converted into higher 
rate bonds, and the present decline has been almost 
continuous from the high of 102% since the new 
exemption on other Liberty Bonds was granted by 
an Act of Congress. 

First and Second 4s Improve—The maximum 
gain over a week here was about a half a point in 
the first 4s and slightly more than this amount on 
the second 4s, although the close was only a trifle 
above the opening. 

Second 44s Irregular—After opening a shade 
under 97 the second 4%s sold down to below 96% 
and rallied again to 96.96. The third 4%s, from a 
low of 96.90, rose to around 97%. The. sudden 
movements in one issue or another have led to the 
conclusion that Government buying is now at- 
tempting to rectify mistakes of the past and push 
the list to a point where the mer wide dis- 
crepancies will no longer exist. If this is true it 
may or may not be a psychological time for such an 
operation, since the stronger they act the more at- 
tractive they look to possible subscribers of the 
fourth loan. 

French Republic 542s Sell at 10134—The action 
was a bit irregular on the whole. From the high 
the bonds eased off to 101, immediately rising 
again to 101%, a rather unusual spread for an issue 
usually dealt in so closely. These bonds are payable 
at the rate of 5.75,and according to foreign exchange 
experts, have a maximum value of 104, assuming 
that insurance rates stay the same, viz., about 1 per 
ceent., and that exchange on tariff reacts to normal. 

French Cities Firm—A large amount of these 
bonds were absorbed between 985% and 99%, with 
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Money 
ESPITE the somewhat increased volume of 
trading on the Stock Exchange and the early 
preparations for financing Liberty Loan subscrip- 
tions, the money market last week showed no signs 
of further strain, although rates continued firm at 
6 per cent. 

Thus far the Liberty Loan has not been a very 
important factor by reason of the fact that the 
initial payment on large and some of the smaller 
subscriptions will not be made until the close of the 
present week. Practically the only money for 
Liberty bonds paid in last week consisted of cash 
payments for bonds sold over the counter and the 
initial installment on the $50 and $100 coupon 
books. It is to be expected, however, that during 
the current week bank loans on Liberty bonds will 
be of magnitude and that the borrowings by sub- 
scribers will show in the bank statement. 

The weekly report of the Clearing House, issued 
Friday afternoon, instead of at noon. Saturday be- 
cause of the holiday, showed the condition of the 
associated institutions at the close of business 
Thursday evening. It reported an increase of $14,- 
860,000 in surplus reserves, bringing the total ex- 
cess reserves up to $51,564,000. The loan account 
showed a contraction to the extent of nearly $30,- 
000,000 while deposits increased by $16,000,000. 
It is notable that excess reserves increased not- 
withstanding the fact that Government deposits 
against which no reserves are maintained, were 
reduced by approximately $70,000,000. 

The tremendous expansion that is gradually 
taking place in rediscounts at the Federal Reserve 
Bank is indicated by the weekly statement of the 
bank, which‘ reported an increase of nearly $57,- 
000,000 in less than a week. Of this expansion, 
$46,000,000 consisted of rediscounts and advances 
based on Government obligations. This item may 
be expected to show a much heavier increase in the 
subsequent statement following the ciosing of the 
Liberty Loan subscription books. Discounts of 
commercial paper increased only by $6,000,000, 
while the holdings of acceptances were enlarged 
by $5,000,000. The report also showed an increase 
of $12,000,000 in Government deposits and an in- 
crease of $10,000,000 in member bank deposits. 
The volume of Federal Reserve notes outstanding 
underwent a further expansion of $6,000,000, the 
total now being $793,644,000, which compares with 
$298,550,000, the total of a year ago. 

The heavy rediscounts of the Federal Reserve 
Banks and the issuance of Reserve notes have great- 
ly increased the amount of money in circulation 
in the United States.. According to the monthly 
statement of the Treasury Department, the per 
capita circulation in the United States on Oct. 1 
amounted to $53.82, which compares with $52.95 
on Sept. 1 and $46.10 a year ago. Since America’s 
entrance into the war, eighteen months ago, the 
per capita circulation has increased by $8.48, the 
figure as of April 1, 1917, being $45.34. At the 
outbreak of the European war, in August, 1914, the 
per capita circulation was $33.96, the increase since 
then amounting to $19.86. 





Kosher Margarine in England 
NGLAND is to have a Kosher margarine, ac- 
cording to a Consular report from Hull, which 
states that arrangements have been completed for 
‘ts manufacture there. The margarine will be 
made exclusively of vegetable products and milk, 
the animal fats in standard margarine being omit- 
ted. The milk will be tested and sealed by a rabbi 
or his nominee, who will also supervise the process 
of manufacture. The local food committee will 
issue special licenses to retailers. 

The manufacture of standard margarine in the 
United Kingdom is reported to have now reached 
the point where the country may be said to be self- 
supporting and not to require imports from abroad. 
It has been announced that at the end of Septem- 
ber the fat ration will be increased from 5 to 6 
ounces weekly per capita, (margarine 4 ounces and 
butter 2 ounces,) which represents about 75 per 
cent. of the consumption in normal times. Re- 
cently the quantity of animal fats permitted to be 
used in the production of margarine was increased 
to 20 per cent. of the whole. 





Tractors Needed in Cuba 
HE ox as an agricultural power is passing in 
Cuba, writes Charles S. Winans, United States 
Consul at Cienfuegos, who reports that there is an 
excellent market for gasoline or kerosene tractors, 
the use of which by the sugar mills for plowing 
is rapidly increasing. A fair-sized mill that used 
only two tractors during the year just passed is 
now employing six. The steam cable plow, op- 
erated by means of a steel cable running between 
two stationary traction engines, has heretofore 
given satisfaction, but is no longer being pur- 

chased owing to the high running expense. 


Week Ended Oct. 12 
STOCKS, SHARES 


1918. 1917. 1916. 

Monday .,.... 622,295 132,162 1,908,875 
Pucsiay.- =... 427,250 707,890 1,137,512 
Wednesday .. 600,069 1,095,874 1,318,855 
Thursday .... 624,615 937,425 Holiday 
aPrIGagy .. «2. <<. 810,595 Holiday 918, 164 
Saturday .... a Holiday $41,225 

Total week.. =F O84, S24 3.173,351 5,724,631 


Year to date. 102,289,192 146,519,713 152,817,491 
BONDS, PAR VALUE 





1918. 1917. 1916. 
Monday .. $10,779,000 $2,554,000 $4,380,500 
Tuesday .... 10,989,000 3,907,500 4,882,500 
Wednesday 9,183,500 5,830,000 4,757,000 
Thursday . 10,687,500 5. 778,500 Holiday 
re 10,787,000 Holiday 4,636,500 
Saturday ate Holiday Holiday 2,420,000 








Total week. $52 .426,000 $18,070,000 $21,076,500 
Year to date.1,309,659,000 761,077,450 844,594,550 
In detail last week’s bond transactions compare 
with the same week a year ago: 
Oct. 12, °18. Oct. 13, °17. Changes. 
RR. and mise.$10,207,000 $3,570,000 + $6,637, 000 








Government... 42,053,000 14,456,000) + ,597,000 
State om 31,000 SS a a 31,000 
OBS oo 2, 135,000 44,000 + 91,000 

Total all. ‘ 2,426, 000 $18,070,000 +o, 3 16, 000 


era verag ite Diaiaiay 


TWENTY-FIVE RAILROADS 


Net Same Day 








High. Low. Last. Ch’'ge. Last Yr 

Cet. 7 62.62 62.29 + .38 64.52 

Gm: 8... 62.40 62.19 —- .22 64.20 

Oct. 9..... 62.47 62.08 + .05 63.20 

Oct. 10. 62.57 62.26 152.48 + .21 63.02 

Oct i 63.42 62.27 63.07 + .59 Holiday 
Oct 12.... Holiday. 

TWENTY-FIVE INDUSTRIALS 

Gt. F....«. Sa $2.30 82.70 — .78 78.95 

Oct. & . 83.36 82.46 82.74 + .04 78.02 

Oct. 9... 83.17 SO.8S 81.74 —1.00 75.67 

Oct 0 83.00 £1.23 $2.72 + .98 76.37 

Oct 4) : . $4.26 82.45 83.66 + .94 Holiday 
Oct. +12.... Holiday. 

COMBINED AVERAGE—FIFTY STOCKS 

Get. 7..... @iae 72.29 42.57 — .20 71.73 

Oct. &....« FZ.e8 72.32 72.48 — .09 71.11 

Oct. O..... TE 71.45 72.00 — .48 69.43 

Oct. 10.... 72.78 71.74 72.60 + .60 69.69 

Oct. 11.... 73.84 72.36 73.36 + .76 Holiday 
Oct. 12.. Holiday. 

Bonds—Forty Issues 

Same 

Net Day 

Close. Change. 1917. 

ONS eas oa ns oe ee aon 76.32 + .10 80.038 

| eRe re Sc eS 76.40 + .O8 79.87 

tka ruleo anatase . 16.54 + .14 79.73 

| A ere ier er 76.72 + .18 79.70 

2° ee 76.96 + .24 Holiday 

Ot, Thicct canada ne Stee Holiday. 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
-50 STOCKS.-—— —-—i40 BONDS.— 
High. Low. High. ~ ay 


*1918..74.24 Sep. 4.12 Jan. 77.87 May 75.65 Sep 
1917. ..90.46 Jan. 57.43 Dec. 89.48 Jan. 74.24 Dec. 
1916. .101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. 
1915. ..94.13 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. 
1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 
1913...79.10 Jan. 63.09 June 92.31 Jan. 85.45 Dec. 
SRE. 0 eT o6s tse ec nscses 
1911. .84.41 June 69. 57 Sep. ets a OE arr 
Danes Want param Sata Goods 

HERE is a shortage of American dental goods 

in Denmark, and their popularity is emphasized 
by Dr. H. Sturup of Odense, President of the So- 
ciety of Danish Dentists, who says the trade has 
accustomed itself through long years to the su- 
perior American article, according to Consul Mau- 
rice P. Dunlap. The only obtainable supply at 
present comes from other countries and the goods 
are inferior. It may be, however, that once the new 
wares have found a market there will be difficul- 
ties for the American exporter who would regain 
the lost trade, as the Continental substitutes have 
one advantage, namely, they are cheaper. 

The shortage has been felt most keenly in the 
last ten months, during which many young dentists 
have refrained from establishing practices of their 
own, hoping for an improvement in the situation. 
Even the practicing dentists have been seriously 
hindered in their work. 

Among the dental articles that the United 
States has previously supplied Denmark and for 
which there is now a great demand are artificial 
teeth, burrs, chairs, instruments, tools, electric en- 
gines, filling materials, fountain spittoons, gutta- 
percha, and rubber. Of these articles only artificial 
teeth, dental burrs, and filling materials are on the 
list of exports for which licenses from allied powers 
to Denmark have been granted. 


Bonds 
SON 
practically all the ng at or above 99. The 
coupons on thess come due on Nov. 1, and 
should draw a vet ght premium, as they are 
payable at 5.60 ar the present franc rate is 
around 5.50. 

United Kingdom Issues Strong—Perhaps the 
acid test of peace found in the conversion of 
British 5%s fo) ear 54s under the terms 
of the indenture. It possible to learn authori- 
tatively how muct has been going on, but a 
distinct inclinatior found particularly among 


buyers for foreign to turn the notes over to 


the agents for excl 


Mexican 6s Advance 6 Points—Interest in Mexi- 
can securities ha laily growing in volume. 
Transactions arou! t present low level have 
been light, so that are few available cheap 
bonds of the vari é Any sudden sign in 
the financial reger Mexico would natural- 
ly bring about rap ations in prices since an 


upward tendenc induces holders to 


stay in and even 


Mercantile Marine 6s Up 3% Points—Monday’s 
lew registered YY ne high around 103% 
Shipping bonds oug elong in the peace cate- 
gory, although tl ilar company owes its 
financial salvatior ar. The sales off the 
foreign tonnage is to be completed around 
Oct. 10, is stiil har although the benefits 
of the deal have be ge measure anticipated 


in the market act tock and bonds. 


Telephone 6s Touch Par—At this figure the gain 
was boaut a point a arter. The Government 
guarantee of telex and telegraph securities 
has found a more I sion of approval here 
than with the Ra e the contract was less 
complicated o1 misinterpretation. 

Central Debenture 6s Up %4—A high point was 
made around 96 ‘ gain has been good, it 
has been mors f net with more resist 
ance than Lehig] n Pacific, both of which 
issues still follc ard trend, Unions hold 
ing around Lehighs around 99% 
993%. Unions a nts above the issue price 
and Lehigh I 

Pennsylvania General 4!2s Sell at 8734—Nearly 
2 points’ gain wa ed here, this bond being 
typical of the mat mand at the moment. 

Armour Notes Strong—In scanning the recent 
serial note issue nterest to observe that 
while the heavie ptions were initially re 
ceived for the ea es the longer notes are 
now the scarcest »w the greatest advance. 
Of course an ir alue naturally means 
more of a sprea nger maturities, but the 


whole reason cannot be found here 
since the yield at ket on the longer maturi- 
ties is less thar btained on the shorter 
notes. Thi i sally true of Armours, 
Procter & Gamt and equipments, al- 
though there a equipment loans that 


make a just com] 

Central Pacific 4 trong—At around 77 this 
mortgage is abo above last week, and is 
one of the highe priced 4s picked on for 
accumulation by the uses. Mobile & Ohio 6s, 
Lake Shore 4s, I yre & Ohio Southwests 


there is good specula 
Southern Railway 5s. 


have all been in tl 
tive buying in Der 


Local Municipa Veak—There has been less 
activity and | inicipals than in any 
other single giver security. The technical 
position is not tl tirely healthy. There is 
an immense amo ispended financing which 
will undoubte: ) the market immediately 
after the close of tl erty Loan, and with Con- 
gress adjournec tax situation still up in 
the air, there entive to take a definite 
stand. The 4 v York City, maturing 
around 1963-5-' 3 firmly around par, but 
this week they bri 1954, with the 4%s of 1957 
selling down to 9§ the 44%4s of 1964 to 93. 
Farm Loan bond i een softer around 103%, 


and the inquiry f J Stock Land Bank bonds 


fairly firm aroun 


GROUP INSURANCE 


THE GREAT MODERN WELFARE MEASURE FOR EMPLOYEES 


THE EQUITABLE LIFE ASSURANCE 
SOCIETY OF THE UNITED STATES 


120 BROADWAY NEW YORK 





























N. L. Carpenter & Co. 


42 Exchange Place 


OF 
New York Stock Exchange New York i ey Exchange 
New York Cotton Exchange Chicago Board of 
New York Coffee Exchaage New Orleans Cotton Exehaage 
Orders executed on the above Ezchanges 
Direct private wires to principal points Seuth and West 





| irth for illustration. 


WILLIAM JAY MADDEN 


Life Insurance 


38 Liberty St Phone 5154 Johan. 
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Curve of the Food Cost of Living 
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Ap index number is a means of showing fluctuations in the average prmce of a group of commodities. 
in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 


The Annalist Index Number shows the fluctuations 





FINANCIAL TRANSACTIONS 


Ba rom etrics | THE STATE OF CREDIT 





Same Week Year 
Last Week Last Year to Date Last Year. 
Sales of stocks, shares 3,084,824 3,173,331 102,289,192 146,519,713 


Sales of bonds, par value $52,426,000 $18,070,000) $1,300,659,000 $761,077,450 


High 73.84 High 72.81 High 74.24 High 90.46 


Av. price of BU stocks Low 71.45 Low 6840 Low 64.12 Low 68.40 

High 76.4%) High SO.03 High 77.87 High 89.48 

Av. price of 40 bonds... liom T6322 Low 79.70 Low 75.65 Low 79.70 
Average net yield of ten 

£O% 1.UTOY 1.971% 4.416% 


high-grade bonds 
New security issu $3,281,850 $580,754,700 $1,014,348, 750 
3,060,000 121,755,000 199,043,250 


Refunding 
POTENTIALS OF PRODUCTIVITY 
The Metal Barometer 
End of September End of August 
1918 1917 1918 1917. 

U'. S. Steel orders, tor S207 D0) OS35,477 8,759,042 10,407,049 
Daily pig iron capacity,ton 113,{42 104,405 109,341 104,772 
Pig iron production, tons #3, 202 366 #3133, 954 13,889,585 +3,247,. 947 


*Month of August. +tMonth of July 


Building Permits (Bradstreet's) 


-September August July 
1918 1917 1918 1917 1918 1917. 

142 Cities 142 Cities 130 Cities 139 Cities 154 Cities 154 Cities. 
$32,685,252 $46,950,069 $38,286,286 $45,521,181 $42,737,066 $56,442,838 
Alien Migration 

June May December 
1918 1917 1918 1917 1917 1916. 
Inbound . eae 14,247 11,095 15,217 10,487 6,987 18,901 
Outbound 4,004 7,462 2,517 5,462 5,002 10,974 
Balance . +9,383 ; +3,633 +2, 700 $5,025 +1,385 +7,927 


MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 


Entire country estimated from complete returns from cities representing 93.6 


per cent. of the total. Percentages show changes from preceding year 


The Last Week P.C. The Week Before. P.C Year to Date P.C 
1918... $5,680,000, 000 7.4 $6.880,000,000 4 7.1 $251,801,000,000 4 7.1 
1917 ” 5 288,000,000) ~S 6,428,000,000 4+ °5.6 235,096,831,000 +22.1 


Gross Railroad Earnings 
Third Week Second Week First Week Month of 
in Sept July to July 31. 


From Jan. 1 


in Sept in Sept 

S Roads 9 Roads 10 Roads 178 Roads 178 Roads. 
1918S ; $1,741,504 $1,244,751 $7.691.725 SGS.379.804 $2,549,093, 9382 
ae 1,480,014 1,108,700 6,447,811 348,394,394 ~ 2,245,125,955 


Gain or loss. +$261,550 +$136,041 +$1.243.914 4+$119,985,410 +$308,967,977 


17.6% + 12.26 + 19.2% 31.5% +13.5% 


mae 


WEEK’S PRICES OF BASIC COMMODITIES 





Current Range Mean Mean price of 
Minimum 1918 Price other years 
Price High Low 1918 1917 1916. 
Copper: Lake, spot, per Ib $0.26 $0.26 0.2350 80.2475 $0.3025 0.2866 
Cotton: Spot, middling upland, Ib S260 3730 ‘ 4200 23025 10073 
Hemlock: Base price per 1,000 feet. 34.50 34.50 ae) 27.75 24.25 
Hides: Packer, No. 1, Native, Ib 30 3h 295 oT 
Petroleum; Pa. crude at well, bbl 4.00 4.00 $875 > 50 
Pig iron: Bessemer, at Pitts., per ton.30.96 35.95 $5.90 30.325 
Rubber: Up-river, fine, per Ib ts 69 "A ror 7025 8120 
7.30 7.30 7.30 6.50 5.828 


Silk: Raw, Italian, classical. per ib.. 7.30 





Same Period 





All New York Clearing House Institutions, Average Figures 


Cash Reserve 








Week Ended Loans Deposits. Amount gh 
ee 0 $4,688,552,000 *$3,892,819,000  $539,130,000 13.8 
Oct. 5, 1918... $.655,254.000 3,913,259,000 549,345,000 14.0 
Sept. 28, 1918. + 4,.579,336,000  3,898,595,000 536,972,000 13.7 

*l'nited States deposits deducted, $295,809,000. 
Oct. 13, 1917............... 3,989,615,000 3,808,853,000 591,416,000 15.5 
_ — > ee 3,961,424,000 — 3,763,220,000 577,646,000 15.3% 
23) ee 3,895,880,000  3,731,956,000 556,098,000 14.9 
This year’s high 4,688,552,000 3,950,340, 000 633,802,000 16.4 

in week ended.. cae ‘ Oct. 11 April 20. June 29. June 29 
This year’s low......... 4$,071.545.000 3,723.345,000 515,957,000 13.4 

in week ended......... ? Jan. 19 July 27 Mar. 2. Sept. 14 
Last year’s high......... 4,869,363,000 3,935,991,000 659,185,000 17.3 

in week ended........... : Dec. 8 April 14. Aug. 4 Aug. 4 
Last year’s low......... 3,334,032,000 3,606,814,000 250,086,000 6.8 

im week ended............. Jan. 6 June 23 July 14. July 14 


Foreign and Domestic Exchange Rates 


Exchange on New York at Chicago last week was par; at Boston it stood at 








par all week; at St. Louis 15cU25c discount, and at San Francisco, par. The week's 
range of exchange on the principal foreign centres iast week compared as follows 
Last Wk Prev. Wk Yr. to Dat Same Wk., 1917 
Demand High. Low High Low High Low High Low 
London 4.75%4 4.7545 4.75% 1.70 64.764 4.75%, 1.7515 © 4.7515 
Paris DATS 5.4814 46% 5.48 4.46% 5.73! ».79% 5.79% 
Switzerland 1.76 4.83 4.51 4.72 3.89 4.85 1.6744 4.70% 
Holland 45.25 43.625 47.25 45.75 52.375 42.75 $5.00 43.12 
Italy 6.36 6.36 6.36 6.37 6.36 9.1544 7.75 7.77% 
Russia 16.50 14.70 14.50 12.50 16.50 11.00 zs 15.10 
Copenhagen 28.375 27.60 29.40 28.30 < 27.60 31.75 
Stockholm 30.125 29.75 32.40 30.90 29.75 87.25 
Christiania . -28.70 28.10 30.20 28.00 28.10 32.00 
Cables 
London ‘ 4.7655 4.7655 L7H 4.7652% 4.774; 1.7643 +.7643°% 7643 
Paris 4.46%, 5.4714 5.45%Q 5.47 D.45%g 5.7144 5.775% 5.78 
Switzerland 4.81 1.49 4.70 3.85 $.81 4.65 4.69 
Holland 20 44.125 47.25 $6.25 92.8125 45.25 45.50 13.50 
Italy 6.35 6.35 6.35 6.35 9.14 7.74 7.76% 
Russia 14.60 14.40 12.70 16.40 11.25 15.55 15.35 
Copenhagen 28.70 28.00 20.75 28.60 32.00 28.00 32.00 32.00 
Stockholm 31.50 30.125 33.00 31.25 36.00 30.125 87.75 37.65 
Christiania . 28.70 28.10 30.20 28.60 33.00 28.10 $2.25, 32.00 
Cest of Money 
Last Prevtous Year to Date Same Week 
New York Week Week High Low 1917 1916 
Call loans ‘ 6 6 6 2 1144702 $ @2 
Time loans, 30-90 days 6 6 6 Dy 6 @5% 34,03 
Six months ececese 6 6 6 a 6 @5 
Commerc. discount, 4-6 mos.. .6 6 6 ny 6 @5% 4 @3! 


Other cities By Telegraph to The Annatlist 
Commercial discounts, 4 to 6 months’ bank rates 





Boston ond ‘ 6 ahs 6 @5% 6 nly 11409314 
St. Louis ‘ ‘ 6 6 6h 5 4 @3 
Chicago a 6 @5% 6 @5% 6 5, tia 4 


Comparison of Week's Commercial Failures (Dun’s) 


Week Ended Week Ended Week Ended Week Ended Week End: 
Oct. 10, 1918 Oct. 11, 1917 Oct. 12, 1915 Oct. 14, 1915. Oct. 15, 1014 


To- Over To- Over To- Over To Over To- Over 
tal. $5,000 tal $5,000 tal $5,000 tal $5,000 tal. $5,000 
East ° ° 71 26 SxS 36 119 47 132 I 
South ° +6 10 SS i4 115 a G4 32 
West . 40) 13 66 33 73 25 73 27 
Pacific 28 5 $5 7 +4 15 52 1 
United States F 18} mH 277 oO 351 122 351 131 
Canada ‘ 16 6 2 12 51 24 52 14 
Failures by Months 
September Nine Months- 
1918 1917 1918 1917 1916 
Number 674 963 8,069 10,737 13,250 


$17,407,130 $11,903,051 $122,975,024 $141,950,047 $154,616,446 


OUR FOREIGN TRADE 


August -Eight Months 

1917 1918 1947. 
Exports $4S8S,655,597 $4,011 559,969 $4.149,441:847 
imports ‘ Y67, 854, 767 2,060, 109,966 2,046,597, 005 
Excess of exports.$256,550,106 $220,800,530  §1,951,149,690 “$2,102, 8a272 


Liabilities 








New York, Monday, October 14, 1918 





























“a Federal Keserve Gold Holdings and Total Stock of Gold 
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a ie 1917 -1918 — Millions 
0 ~ 
Dollars Jan Feb Mar . Apr May June. July Aug Sept Oct Nov Dec. Jan Feb Mar. Apr May June -July Aug Sept. .O Nov_, , Dec x a 
aa 2 et ttt 2 ee S| =a } nee 4 . 2 ee { —~-+ . 
4,000 TEEEETEEEEEEE rH HT Hit HH H Hatta | mH 
—+ ttt ttt t+ ton + + , +t + +t} + + $$ +++ , i | Sarees 4 : 
3,800 T Tee eee eet +-+++44 t See Sees! Cy H } 4 { } it i | | GRE Se | TT 3,900 
SOS SS SS SS SSS SSSR SS SSSSs! " SSEPSERSSSRRARSR ARES Silo | 1) 4) SaaS Se Seer eew' i i 
38,6004 EEE CECE rot 3,700 
+$+-+-+++-+-+-+-+++~++++4+44+ $t++++44+44444 +4444+44 44 +++ 4-4 } BSSseeeereerres' i Lijit © Fan 
3,400 HH TEGSRERERTSRERE san cree Coot TTT TTT | | 3,500 
Pt te pe te pee et 4+ tt et ft tt tt See8 Seeeserers EeSee' } = 
_ Janda Suse eeen! Cee ‘eaee! COC } Ee ES 3,300 
pte t - n oe bit pi jitjijii{ jij} TRACP R SSCA SARS eee ee t t+ 3,100 
+—} +—} +++ ttt TTTTTyTrirfryfryfTyfrrthtTttrt + + + ees a Os ws 
SSS S SS SS SESS SESS SSESSSEEESSS SS! Po i —+++—2 900 
+ to fettttrt pepe dyes oe ae ee | pt tt settee teety t bee epee pe eee es } ee eS id 
+ tet tttttptrtt pete +++ +++ tt eton st ++-+ Pjitt jp fi poppy ip banda 
' t Po HH BSHRE 1a B) eee esseaeeea Co corr 2,700 
ny + +4 ttttity ty yp tty tt SREGERES RSESSSERSSCER SSS eee eeeesess' | -+— 2.500 
’ y 2 TTT sane t+ See ee een oane ct BEE ESEESEEEEREEBEREEE 44 ’ 
4+} eases pret cetera endl thal adhd an See eee See eeeseesese ae ys 
ye 2,200 CEE cot 22300 
we iii Fahd chook ‘RERESESERE } i 4 O50 CRSP SSaeees! jf > 
F 2,000 Cee SRSRRSGRSs Deeeeesees | 2.100 
+ tt —+—+++++4+4 4 4+ ++ 4+ 4+ + + +4 4 4-4 wees sens. ++ : - 
SSS SISSTASeSSR eee: eees' SSS ese ee fpijj ji ijt | + 1,900 
T + | Cl 1,700 
Ht t t 1,500 
a 4 4 
3 + j++ 7 
é H 4+—}—+—4++ 4 4 $ 4) 4 1 ++ + i 1,300 
SSR BRa jSceeeeeeees a | +4 /-¥ 1,100 
+ $-+ +4 4 $+—+-4+ + +4 +++ +--+ + oss * ‘en tty ttt ttt ttt patie ’ 
| $4 28 
| SSs8aa a5: thi ttf? Leb pte yt ttt tt ft Li 900 
rt td 44 tteset ttt ttt rt Toe Ljif 
Seaeen! oe ee 4 + } ef ti pb 44 ae } t++4+4+++ + se eeens' + adincd ed 
4 ++ tii 4 eS Banilhons rettydataetet +} + 4 | } $to++ | rt seacsne +t ee | 700 
SSSereesseee jt GESSSSeeee BREE SES Sesceseeeusesesrs , 4 x 
++i Ht eeoaeeeee ttt ttt tt tts titty SSRRREs seeee Cee t= 900 
PPLIITILIL Laeeeeeeeee 4+} BSSSRORSSERE SASS } + 144. SSCSREReeSe + ‘ 
i tt | | | | 300 
$ Saseeee } + SSSSGSEHGEGRSHERG' tH Ho + t 
pitijs +4 $tt tit pj i +4 } SEEreree ; \ 
ct [ im a U1 { = po Seneenenne + ' KH 2 t ee: ree! PRET £ 160 
“Jan Feb. Mar - Apr May June! July Aug Sept ' Oct Nov Dec Jan Feb Mar Apr May June July Aug Nov Dec? 
The space between the base line and the broken line represents the cash reserves required; that between the broker ' <cess reserves or 
free gold, and the whole space between the base line and the heavy line represents the total stock of gold. The supply is comput I e record can never 
3 pI 
be breught to the date of publication. The chart records the last figures publi 
Week Ended B k Cl 4 By Telegraph to 
Saturday, Oct. 12 an earings The Annalist 
Central *Last Week a Year to Date — om Last Weel ear to Date 
Reserve cities 1918. 1917. 1918. 1917. Other cities 1918 1917 
New York...... $2,795,522, 944 $2,957,988,988 — $126,962,117,590 — $140,903,239,526 Baltimore $73,205, 784 +, 26, $1,716,479, 389 
CID vcs cdscee 428,540,604 4$40,852,: 19, 689,492,870 19,447, 590,407 Buffalo ... ; 19,610,852 606 752,023, 766 
a eee 161,110,980 143,375,581 6,084,219,714 5,199,552, 659 Denver .. 17,521,208 ) i 631,253,197 
Detroit ... 71,926,798 67 2,157,429, 938 
Total 3 C. R. cities $3,385, 174,528 $3,542,220,149  $152,735.830,174 $165,550,382,592 Indianapolis 11,934,006 KW) 537 7 59 
2, 92 I ; wee, LD 25 
Decrease .. 4.4% 7.7% Milwaukee . 34,913,384 199,566 1,067,865,551 
Other Federal Reserve cities New Orleans : 52,268,827 14 788 1.491.205,937 
7 2 oo > 910 659 ¢ , 7) O49 
DE. hoe ano cas $72,774,089 $48,664,273 $1,025,368, 684 Pittaburgh > si ol : — $041, 172,24 3 
per pee ae base ’ , , Providence : : 8,383,000 ; 1K) 4107.716.504 
PE ee ltienveshe > 246,191,936 203,234,076 9,531,498,022 | ot Paul 19.171. 130 ects sl gee 
Kansas City, Mo 203,673,032 503,208 5,470.900.008 | wrockinetce, = san bie Phy tae G21,208, 080 
Richmond ....... : 55,777,027 32,692,000 02,33: 1,082,896, 941 sii oe : sasleaaataeaing — $58,901,074 
San Francisco ... 103,088,840 90,379,080 3,978, 166,456 4,574,097, 120 Total 11 cities $429.396.04 Wire $12. 864.241.897 
wine Total 5 cities.... $681,505,424 $546,472,637  $26,592,131,879  $21,693,147.611 en <4 pas 
Increase ...... 24.7% 22.6% Total 19 cities $4,496,075,.99 061 $200,107.72, 104 
Total 8 cities.. $4,066,679,952  $4,088,692,786 $179,327,962,053 $187,243,530,203 sccaaneenas mid sa 
D.¢ 4.2% | **5 days in some cities +Decrea 





Decrease 


Actual Condition Statements of ‘the Federal Reserve Banks Oct. 















































































Boston. New York. Philadelphia. Cleveland Richmond. Atlanta. ( me St. Louis Mir I is San Fran'co 
Dist. 1 : Dist. 2 P Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. Dist. S 11 Dist. 12 
Total gold reserves.$128,812,000 $649,306,000 $178, 126,000 $217, 164,000 $90, 192,000 $68,130 000 $300,058, 000 = $60,961,000 ¥ 7,000  =$142,564,000 
Total reserves.... 131,146,000 693,328,000 178,634,000 217,487,000 5 68,286,000 301,089,000 62,575,04M) OS OOO 142° 805000 
Bills discounted 2, 
and bought... 140,860,000 814,910,000 133,722,000 138,091,000 85,972,000 289,732,000 84,618,000 SSO000 132.848.000 
Due to members— 
reserve account 91,828,000 641,429,000 97,229,000 108, 139,000 $8,999,000 38,399,000 214,326,000 50,408,000 " tf wm) 74,499,000 
| Stat t of Memlf 
Federal Reserve Bank Statement | atement of Member Banks 
Consolidated statement of the twelve Federal Reserve Banks compares as follows: Data for banks in ench Central Reser) ke im all other Messtve 
RESOURCES— Last Week Previous Week Year Ago. | cities, and other reporting banks: 
Gold in vault and in transit $372, 922,000 $373,255,000 $482,716, 000 — 
Gold settlement fund 148,720,000 $19,665,000 321,778,000 | CENTRAL 
Gold with foreign agencies 5,829,000 5,829,000 52,500, 000 | - -—New York Chicago—-— 
Total goid held by banks . $827,471,000 = $798,749,000 — $856,994,000 | ; Oct. 4. Sept. 27 
Gold with Federal Reserve agents 1,157,000,000 = 1,181,485,000 580,734,000 | No. of banks reporting 0 5 1 
0 - pm . " . =— 
Gold redemption fund 46,765,000 $5,200,000 9,717,000 | Total | Se securities. . $1,081, 955,00 * OG,000 $106,550,000 
- -- |} Loans on U.S.bonds, &€ 191. 3S0, OOK » 7,829,000 52,206,000 
Total gold reserve .$2,081,2: $2 25 454,000 $1,447, 445,000 | Other loans and inv’ts.. 3,893,572,000 59.4 » MM) 895,326" 000 
l.egal tender notes, silver, &« 52,122,000 2 51,937,000 48,115,000 Res. with F. R. Bank O87, 867,000) ) 1,000 102, 168,000 
Total reserves ..82,083,358,000 $2,077,371,000 $1,495,558,000 | Cash in vault... 110,326, 006 { 245.000 33,619,000 
Bills discounted: Secured by Gov- Net demand deposits 4,113,975, 004 >, OO 732,076,000 
ernment war obligations 1,304,383,000 1,255,956, 000 5 ani ale ae Time deposits : 211,482 04% if 1 (MM) 141.813.000 
All other 450,086,000 $99,077,000 293,164,000 Government deposits BA Fr. OM 0 000 30.803. 000 
Bills bought in open market 338,620,000 311,990,000 185,775,000 a 1 Total 
Total bills on hand $2,093,089,000  $2,017,023,000 $478,939, 000 Oct 4 ps pt. 27 
r@ 4 . » s 28,2 28,288 D4 NT! ’ A : a 
a Sts oa 2 00 SLES | No, tans reporting. 2 arn ann 
® U8, shor earning assets “188,000 "202,000 "101,000 wendy gs eae sien =o ’ : 63,460,000 $1,087, 842,000 
é g assets , ai ase ° Loans on U.S.bonds, & 11,264,00 ) 73,0000) 250, 108.000 
Total earning asset $2,1S87,.684,000 $2,102,028,000 $582,495,000 | Other loans and inv'ts 278,369, OOM WOO 5,128,424,000 
Uncol'ted items ded. from gross dep. $723,430,000 — $704,045,000 — $338,352,000 | Res. with F. R. Bank 27,197,000 15,000 726,229,000 
Cash in vault. 6,008, OOK 9 000) 149. 778,000 
Five p. c. redemption fund against Net demand deposits 1IS9.25S. OOM 148.000 5.055.367.0000 
Federal Reserve bank notes 3,177,000 000 $500,000 Time deposits . 91,924,000 14.000) 146, 357,000 
All other resources .4A85,000 2,000 1,000,000 | Government deposits 16.5750.00M 2T (WM) 8" 8241 OM) 
Total resources $5,011,134,000 $4,899,386,000  $2,417,845,000 OTHER RESI ‘TRY BANKS 
LIABILITIES— Last Week. Previous Week Year Ago. Qcot 4 sept. 27 
Capital paid in $78,956,000 $78,903,000 $61,014,000 No. of banks reporting { 167 ag 1G5 
Surplus 1,154,000 1,134,000 ctw vecne Total U. S. securittes. .$1,046,003,00 R04 S31,.000  S1S5,040,000 
Government deposits 230,889,000 197,359,000 74,167,000 Loans on U.S.bonds, &« 205,063,004 1000 25 30,000 
Due to members—reserve account 1,508,334,000 1,496,815,000 = 1,265,309,000 | Other loans and inv’ts 4.621, 455.006 { OS OO} 833. 730.000 
Collection items 514,110,000 512,227,000 17. Res. with F. R. Bank $25,324,000 S50 000) 59300, 000 
Other deposits incl. for Gov. credits 108,256,000 103,907,000 D: Cash in vault. . 176.101.0004 7 ‘ OS. 000 37035, 000 
Total gross deposits $2..361,589,000 $2,310,308,000  $1,565,678,000 Net demand deposits 3,773,410, 000 i “O00 GSO, 19S. 000 
Federal Reserve notes in actual cir- Time deposits .. 844,295), 00M 71K) 194,129,000 
culation 2,478,378,000 — 2,431,004,000 779,885,000 | Government de posits 252, 774, OHM ) 4 OW) 27,457,000 
Federal Reserve Bank notes in circu- GRAND TOTAL FOR ALE RESERY NTRY BANKS 
lation, net liability . 52,031,000 10,3 305,000 8,000,000 sept. 27 
All other liabilities 39,046,000 37,732,000 3,178,000 Musnber of hanks reporting ” 44 
Total liabilities . ; $5,011,134,000 $4,899.386,000 $2,417,845,000 | Total United States securities ‘ $2. 158.383. 000 
Ratio of total reserves to net depus- Loans on United States bonds, & KW) 174,637,000 
it and F. R. note liabilities com- Other loans and investments > 10,620,922 000 
Dimed 2... c cece : W.6% 51.5% TAD teserve with Federal Reserve Ban} WM) 1,209. 884.000 
Ratio of gold reserves to F. R. notes Cash in vault..... MM) 354,296, 000 
a4 in actual circulation, after setting Net demand deposits WM) 9.517. 805,000 
aside 35 per cent. against net ds- ; Time deposits. OW) 1.458,875,000 
posit liabilities (Gy, 62.3% p Government deposits "LD 34.588.000 
7 
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New York Stock Exchange Transactions 


ttighest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 


Week Ended October 











1916. 1917. This Year 
High. Low. High. Low High. *Date. 
9814 95% Yo%, YZ SU May 17 
154% 132% £140 7 SO Jan. 11 
21% #14 18% 7% 18 July 18 
48 30% 37% 19 19% Sep. 27 
89% 63 80 4514 65% July 18 
264%, 10% 11% 1 % July 5 
10% 6% 8 1% “2 Jan. 11 

oe *180) «=F 180 *1S4%. May 4 

38 19 32% 15 37 May 24 

92 70% S67, 65 S64, May 24 
102 T7014 95% T2 101 Aug. 27 
103% 96 103% 91 6 May 21 
44 SRL 43%, 29 3514 May 22 
53 51% mm «8642 12% Aug. 16 

108% 61% 102% £63 s4 Feb. 27 
102 93 98 T8154 91144 May 8 
100% 100 108 100 HL July 1 
209 165 200 150) 175 —Ss Jan 3 
68% 44 53 29! 50% May 17 

115% 107% $§.111% 8&7 97 Apr. 30 
78% 52 80% AT SS5% Sep. 27 

119% 115% 118% 100 111% Sep. 30 
zr e Ae 10% May 13 

36% #35 4N 36 2 «6June 11 
58% 4814 50% 21 13% Aug. 29 
102 98 101% 80 84 May 22 
140% 125 128% 78% 90 June 19 
201% 8% 1™ 10 22% Sep. 3 

84% 45 75 43% 94% Aug. 24 

< 16% 8% 16% Sep. 27 

55 37% vs | Sep 30 

+. . 62% 46 % Oct 11 

27% 17% 29% 15, 43) «Aug. 10 
62% 38% 75 4S 81% June 13 
98% 58 82% 46% 71% May 16 
100 99, 106% 93 1) Feb. 18 
19% 8% 13% Feb. 6 

71% wo 58% Feb. 6 

, an 93 8S 144 May 14 
128% S81, 112% 657% Stites Feb. 19 
118% 109% 117% 90% 107 Mar. 2 
102 91% 102% 901, 94% Mar. 8 
151 130 142 80 100 May 9 
110 106 104% £98 *85 Aug. 2 
7 44 75%, 50% 92% Sep. 27 
125% 104 126% RDU, 116 May 15 
123% 115% 121% 106 113% May & 

; 62% 30 145%, June 12 
<“s F 9S 80 103 =June 12 
68 60%, 66 57% 60 Feb. 25 
184% 123% 128% 95° 109%, Feb. 1 
29% 188 220 123 178% Oct. 11 
113 105% 109% SD 19 Feb. 23 
58% 37 58% 37% 60% May 24 
102 92 100 87 95% Mar. 12 
76% ii 54% 17 39% Aug. 28 
97% 29% 41% 10% 21% July 3 
87 Wg 72% 39% 534 July 1 
105% ‘77 S7 51% 71% May 16 
8 21, 4 hy 1% July 24 
2k 21 21% 10 15 July 8 
15 65 60% 51 54% Feb. 8 
49% 49% 48 35 36% Jan. 30 
17 62 78% 52% 65 Aug. 20 
108% 100% 107% 75 88% Oct. 11 
102 PS1g 100%, 75 S53 Oct S 
IsS& 11% 17% SY 10% June 15 
126 106% 119 79% 98% Sep. 3 
147% =—56 121% 87% 1204, Feb. 18 
73%, vOy% 66 54 65 July 19 
118% a2 76% 43 101% May 16 
110 98% 102% 93 102 Sep. 7 
96 R1% 85 38% 97% Sep 4 
be 72% 767%, 48% 57% Jan 5 
187% 1331, 136 2 97 Oct. 10 
120 117% «642117 98% 102. June 20 

3%, xy 2% Ny 154 Mar. 11 
700 415 515 66% 0 May 16 
x 15514 661% 94 May 16 
136 126 135 S4 94 Sep. 23 
ae W144 93 106% Apr. 29 

: ‘ , 28% Sep a) 
88% 81 2 36 48% Jan. 3 
133% 126 129%, 8&9 93 Oct. 11 
76 DO 3% OW 68 July 12 
102 9 100 SS 9S Apr 9 
14 6 14% 5 lé% June 6 
100 93 95% $$=$@T2 *S0 Jan. 2 
114% 114% *115 *115 *110 Jan 9 
91% 66 125% 89 159% Oct D 
105 91%4 «117 101974 110 =Feb. 28 
121 om 100% 100 8) Jan. 2 
31 1614 19% 10 11's Feb. 13 
$4 ae : 2% July 10 
105% 41% 52% 12% 33% May 14 
2% «O15 424% «33% 15% May 10 
12°, ita) 301% 10% 22% Oct 1 
8O*% 40 62% 2914 65% Oct 1 
oe ° 844%, 55% 71 May 15 
183% 162%, 167% 126 172% Aug. 24 
59 57% hw 55 "49 = — Aug. 30 
wm &2 SS Th SS14 May 25 

36144 24% 4114 Apr. 22 

ra “ 53%, 35 53 3 =6Apr. 8 
123 49 101% 55 73% Feb. 27 
117% 108% 115% 7 107 Mar. & 
310. 200 #310 231 #4216 «Feb. 15 
140% 140 155) | * 100 108 Apr. 4 
ee ae 41 25 3544 May 16 
a 38 June 7 

87 June 13 

aie - -_ aa *78% July 23 
131 8§ 10% 56 9% Feb. 25 
71 58 65% 41% 60% Mar. 14 
24% 8 21 TY, 10 May 14 
15 - 1 12% 4 914 May 14 


——Yearly Price Ranges— 








to Date.- 


12 


Low. Date. 
SO May 17 
48 Sep. 17 
11 Jan 7 
25% Jan. 15 
49 Jan. 2 
1% Apr 27 
1% Apr 1 
*180)0=6July 13 
17% Jan. 15 
72% Jan. 3 
78 Jan. 2 
89% Jan. 17 
3114 Mar. 2 
41% June 26 
64 June 10 
82 Sep. 13 
90 July 1 
163. Apr. 9 
34% Jan. 15 
89% Jan. 23 
68% Jan. 15 
106 Jan. 3 
10% May 13 
52 June il 
25 Jan. 16 
78 May 16 
77% Sep. 25 
12 Jan. 5 
50 Jan. 2 
11% Jan. 2 
38% Jan. 16 
51% Sep. 13 
27 Jan. 2 
69% Jan. 7 
53% Jan. 15 
95 Jan 2 
2 Sep. 2S 
39 Sep. 25 
90 «Feb. 21 
73 May 28 
103 Sep 25 
89 May 25 
8 8 6Oct 1 
*85 Aug. 2 
5S Jan 5 
98 Jan. 16 
108% Mar. 2% 
60% Jan. 
Sl Jan. 2 
51 Jan. 15 
90% Aug. 5 
140% Jan. 5 
92% Sep. 14 
44% Jan. 15 
92 Jan. 4 
20% Apr. 11 
12% Jan. 8 
41 Jan. 2 
59% Jan. 18 
1 Mar. 20 
12 May 7 
51 May 22 
36% Jan. 
54 Apr. 16 
81 Mar. 23 
SO Jan. 30 
8 July 29 
89% Apr. 22 
97% Jan. § 
58 Jan. 5 
56% Jan. 15 
93 Jan. 2 
49 Jan. 24 
53 9 3=Apr. 25 
S> Jan 4 
991% June 5 
1 Jan. 4 
7 Oct. 10 
G9% Oct. 10 
90 Jan. 3 
96% Jan. 15 
21 Jan. 2) 
36 =June 26 
78 Aug. 14 
62 June 6 
95 Jan. 17 
6% Jan. 20 
*70 Sep. OY 
*100 Aug. 6 
108 Feb. 5 
110 Feb. 28 
80 Jan. 2 
7% May 21 
8% Apr. 25 
16% Jan. 2 
36% Jan. 3 
32 Jan. 7 
36 Jan. 5 
63% Jan. 16 
135 Mar. 25 
*41 May 2 
73 Jan. 8 
26 Mar. 6 
41 Jan 2 
61% Jan. 15 
102% Mar. 14 
202 Apr. 23 
108 Apr. 
29% Mar. 6 
38) July 17 
S44 July 24 
*78% July 23 
68% Jan. 2 
49% Jan. 15 
7 Apr. 17 
5 Jan. il 
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STOCKS. Capital Date 
Stock Listed. Paid. 

ACME TEA Ist pf.. 2,750,000 Sep. 1, 18 

Adams Express... 12,000,000 Dec. 1, '17 
Advance Rumely..... a | 
Advance Rumely pf... 11,528,600 ~~ ........ 
Ajux Rubber ($7)... 7,100,000 Sep. 14, '18 
Alaska Gold M. ($10). 7,500,000 ........ 
Alaska Jun.G.M.($10) 13,967,440 ~~ ........ 
Albany & Susaq....... 3,500,000 July 1. °18 
Allis-Chalmers Mfg... 22,843,700 ~—.........- 
Allis-Chalmers Mfg.pf. 14,692,000 “July 15, '18 
Amer. Agricult. Chem. 18,465,900 July 15, "18 
Amer. Agri. Chem. pf. 27,648,200 July 15, 18 
Am. Bank Note ($50) 4,495,700 Aug. 15, ‘18 
Am. Bank N. pf. ($50) 4,495,650 Oct. 1, '18 
Am. Beet Sugar Co.. 15,000,000 July 31, 18 
Am. Beet Sug. Co. pf. 5,0°,G00 Oct. 2, '18 
Am. B. Shoe & Fy.. 4,600,000 Sep. 30, ‘18 
Am. B. Shoe & Fy. pf. 5,000,000 Sep. 30, '18 
American Can Co.... 41,233,300 = ......... 
American Can Co. pf.. 41,233,300 Oct. 1, '18 
Am. Car & Foundry.. 30,000,000 Oct. 1, '18 
Am. Car & Found. pf. 30,000,000 Oct. 1, '18 
American Cities pf... 20,553,500 Jan. 1, "17 
American Coal ($25).. 1,500,000 Sep. 3, '18 
Am. Cotton Otl Co 20,237,100 Sep. 3, '18 
Am. Cotton Oil Co. pf. 10,198,000 June 4b, '18 
American Express.... 18,000,000 Oct. 1, '18 
Am. Hide & Leath. Co. 11,274,100 —_.............. 
Am. Hide & L. Co. pf. 12,548,300 Oct. 1, '18 
American Ice os 2 eee ree 
American Ice pf..... 14,920,200 July 25,°18 
Am. Inter. (60% pd). 49,000,000 Sep. 30, '18 
American Linseed Co. 16,750,000 ........ 
Am. Linseed Co. pf... 16,750,000 July 1, ‘18 
Am. Locomotive Co.. 25,000,000 Oct. 3, ‘18 
Am. Locomo. Co. pf.. 25,000,000 July 22, ‘18 
American Malting eee knstese's 
Amer. Malting Ist pf. 8,433,800 Aug. 1, '18 
Amer. Shipbuilding... 5,272,700 Aug. 1, 18 
Am. Smelt. & Ref. Co. 60,998,000 Sev. 16, '18 
Am. Smelt. & R.Co.pf. 50,000,000 Sep. 3, '18 
Amer. Smelters pf. A. 16.031,700 Oct. 1, ‘18 
American Snuff.... 11,001,000 Oct. 1, '18 
Am, Snuff pf........ 3,062,800 Oct. 1, '18 
Am. Steel Foundries.. 17,184,000 Sep. 30, 18 
Amer. Sugar Ref. Co. 45,000,000 Oct. 2, 18 
Am. Sugar Ref. Co.pf. 45,000,000 Oct. 2, °18 
Am. Sumatra Tobacco 6,813,900 Aug. 1, *18 
Am. Sum. Tobacco pf. 1,963,500 Sep. 2, '18 
Am. Tel. & Cable Co.. 14,000,000 Sep. 3, ‘18 


Am. Tel & Tel. Co.. 
Amer. Tobacco Co.... 
Am. Tob. Co. pf. new. 
American Woolen Co. 
Amer. Woolen Co. pf. 
Am. Writing Paper pf. 


Am. Zinc, L.& S8.($25) 
Am. Z.,L.& S.pf. ($25) 
Anacon. C.M.Co. ($50) 


Assets Realization... . 
Associated Dry Goods. 
As 
As 
Associated Oil 
At., 
At., Top. & 8. F. pf.. 
Atlanta, Birm. & Atl. 
Atlantic Coast Line.. 


Dry Goods 2d pf. 


At., Gulf & W. 1. S. S. 14,963,400 Aug. 1,’ 
At., G. & W. 1. 8.8S.pf. 14,979,900 Oct. 


BALDwin LOCO... 20,000,000 Jan. 
Baldwin Loco. pf. 20,000,000 July 


Baltimore & Ohio.... 


Baltimore & Ohio pf.. 60,000,000 Sep. 3, 


eee Gis as ee akcns 
Parrett Co. pf........ 
Batopilas Min. ($20).. 


Bethlehem Steel 


Beth. St., Cl. B «. cfs. 
Bethlehem Ste pf... 
Beth. Steel 8% pf.... 


Booth Fisheries. .(sh.) 
Brooklyn Rap. Tr. Co. 
Brooklyn Union Gas.. 
Brown Shoe ........ 
Bruns. T. & R.R. Sec. 
Buf., Roch. & Pitts... 
Buf., Roch. & Pitts. pf. 
Burns Brothers 
Burns Brothers pf.... 
Bush Terminal 
Butterick Co......... 
Butte Cop. & Zinc($5) 
Butte & Superior ($20) 
CALF. PACKING ( 
California Petrol. . 
‘alifornia Petrol. pf.. 
‘alumet & Ariz. ($10) 
‘anadian Pacific.... 
‘anada Southern ... 
Case (J.I.) Thr. M.pf 
Central Foundry. . 
Central Foundry pf.. 
Central Leather 
Central Leather pf.. 


Central of New Jersey 
Central So. Am. Tel.. 
CerrodePascoCop.(sh.) 
Certain-Teed Pr..(sh.) 
Certain-Teed Pr.1st pf. 
Certain-Teed Pr.2d pf. 
Chandler Motor 
Chesapeake & Ohio... 
Chicago & Alton..... 
Cc. & E. I. pf.,Eq.t.c.s. 


Dry Goods Ist pf. 13,652,300 Aug. 31, ’ 


Top. & Santa Fe.221,642,000 


. .441,895,300 July 15, 18 





40,242,400 Sep. 3, 18 
51,978,700 Oct. 1, 18 
20,000,000 July 15, "18 
40,000,000 July 15, "18 
12,500,000 Apr. 1, 13 
4,828,000 May 1, ‘17 
2,414,000 Aug. 1, 18 
116,562,500 Aug. 26, '18 
9,990.000 Oct. 1, °13 
J *) eee 
18 
6,681,700 Aue. 31, '18 
40,000,000 July 15, 18 
Sep. 3, '18 
124,199,470 Aug. 1, 18 
30,000,000 _—s............... 
67,559,400 July 10, '18 
18 
1, "18 
1, 15 
1, '18 
152,314,800 Mar. 1, ‘18 
18 
16,139,000 Oct. 1, '18 
7,696,400 July 15, 18 
8,931,980 Dec. 31, '07 
14,862,000 Oct. 1, '18 
44,586,000 Oct. 1, '18 
14,908,000 Oct. 1, '18 
28,518,700 Oct. 1, '18 
249,970 Oct. 1, ‘18 
74,520,000 Jan. 2, ‘18 
18,000,000 Oct. 1, '18 
6,000,000 Sep. 1, '18 
3.500,000 Aug. 1, 18 
7,000,000 =... 
10,500,000 Aug. 15, "18 
6,000,000 Aug. 15, 18 
7,076,800 Aug. 15, "18 
1,531,200 Aug. 1, 18 
5,384,500 July 15, 18 
14,647,200 Sep. I, 16 
2,616,850 July 30, 18 
2,902,950 Sep. 29. 17 
sh.)338,917 Sep. 16, 18 
11,939,700 July 1, ‘13 
12,450,500 Oct. 1, '18 
6,424,620 Sep. 23, 18 
.259,994,600 Oct. 1, 18 
15,000,000 Aug. 1, 18 
12,150,000 Oct. 1, 18 
(eo 0 
3,735,800 July 15, "18 
39,689,100 Aug. 1, 18 
33,297,500 Oct. 1, °18 
27,436,800 Aug. 1, "18 
10,000,000 Oct. 10, '18 
838,219 Aug. 31, '18 
65.000 Jan. 28, "18 
3,350,000 Oct. 7. "oe 
1,825,000 Oct. 1, "18 
7,000.000 Oct. 1, °18 
62,793,700 June 29, ‘18 
ae 
ae - <nateces 


Total Sales 3,084,824 Shares 


—Last Dividend——, 


Per 


Pe- 


Cent. riod. First. 


90c 


$1.25 
ey: 
3% 
2% 
2 
1% 
1% 


2% 
1% 
+5 
%4 
50c 
$1.25 
$1 
14% 
1% 


$2 


Q 


M. 
> 


Q 
Q 
Q 
Q 
Q 
Q 


>: ©L0LL|/OO2OLLLLO OO LDe: 


Oo: 


rOLLD: 


7) 
> 


SA 
SA 
Q 


SA 
SA 
SA 
Q 
Q 
Q 
Q 
Q 
Q 
Q 
Q 
Q 
Q 
SA 
SA 


ioe») 


mn 
> 


Q 
Q 
SA 
Q 
Q 


Q 
Q 


Q 
Q 


OF 
—(% 


100 


SO 
17% 
SOK 
35% 
53% 
6% 
405% 
77 
a) 
99% 
” 


77% 
104 
90% 


86% 
110 
110 
109 

86 


104% 

169% 
94% 
53% 
9454 
31 
15% 
51% 


69% 


60% 
87 
83% 


98% 
107% 
63% 


102 
53% 
54% 
95 
1% 

= 
73% 

102% 
25.5% 
43% 
98 





High. 


55 
17% 
49% 
5D 
3 
1% 
ON 
815% 
100 
93 


70 


43% 
92% 


SD 


41% 
85 

17% 
86% 
35% 
53% 
5N% 


4114 


77% 


65 
9914 


3% 


7s 
104% 
NOL 


6% 
110 
110 
113% 

86 


1 09 4% 


Low. 


5d 
16% 
48 
AD 
3% 
1% 


25% 


80 
99%, 


93 


6S 


41% 
gy, 
8054 


+1 
SD 
15% 
77% 
34 
52 
DA% 
39 
77 
62% 
99%4 


o 


76% 
103% 
90% 


80% 
108% 
110 
108% 

86 


104% 


178% 
95 

53% 
94% 
31 
15% 
51% 
69% 


60% 
88% 
85% 


98% 
108 
63% 


102 
Di, 
HAW 
97 

1% 

72% 


73 % 


102% 
2554 
43% 
93 


94% 
49 
94% 
30% 
14% 


51% 


67% 


60% 
861% 
83% 


98% 
108 
63 


85% 5% 73% 


102 
53% 
5AM 


95 


1% tie 11% 


15S 


10% 
10% 
24% 
10% 
21 
63% 
66% 
170 


68% 
103% 


210 


35 1g 


90 
57% 


159 


11% 
10% 


or 


—_ 


42% 


21 

635% 

67% 
172% 


70% 
104 


~210 


35% 


91% 
5% 


156 


10% 
10 
24 
10% 
20 
FS 
66% 
167% 


64% 
103% 


210 


34% 


88% 
57% 





169% 


Last. Change. 
&O 1 
35) +2 
16% —1 
48% + 1 
nD 

3% : 

1% — % 

*180 ; 
2% — 3% 

SO% — 24 
99% + ¥% 
93 + %& 
35 
12% . 
G8% — 2% 
82 
a 
168 — 

3% — % 
92% 

84%, 

111 

10% 

52 ” 

2% — 1% 
79 
&5 + 6% 
16% 1% 
79% 6% 
2 5K nen 4 
eho o* 
5S 2% 
10 1% 
77% % 
65 % 
99% 

a% T % 
39 
139% ; 
77% — % 
108% 1 
90% + 1 
85 : 
*S5 ‘ 
83% — 3% 
109% — % 
110 = 
118% + 4% 
86 —1 
60 
107% + 3% 
17% + T% 
95 +2 
50% -— 3% 
1% — %& 
30% — 3% 
14%— % 
1% + &% 
69% — % 
15 
51 
36% - 
60% 1% 
SS 1% 
85144 + 1% 

9 , 
98% + 2% 
106 — 2% 
63 — 1% 
76% — 8% 
102 + 2% 
54% + 1% 
MH%+ & 
96% + 1% 
101% ; 

1 — \&% 
71% — 2% 
72% —1 
94 ; 
102% — % 
23% — 2% 
42% —1 
93 + 3 
67 
96 ie 
11% —1 
42 

*100 ; 
158% + % 
110 

SO 
1% + % 
10% y 
24 % 
124%, + 1% 
20% % 
63% % 
67% + % 
171 + 1% 
*49 
§2% 

32 

43% , 
5% + %& 
104 + 1% 
210 +8~ 

*105 
24% 

33 
BAY 
*75% 

91% 
5&&% 

7% 

9% 








Last Week’s Transactions——————_.. 


Sales, 


600 


= 


170, 


,900 


JOO 


100 


950 


600 


400 
300 


800 


700 
300 


700 


Ww 


10 


,000 
.200 


2,600 


500 


100 


,200 
300 
100 
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New York, Monday, October 14, 1918 THE ANNAL 








N New York Stock Exchange Transactions— continued 







































































cr Yearly Price Ranges STOCKS. Capital —Last Dividena—— ansactions 
i 1916. 1917. This Year to Date. Amount Date Per Pe- 
: High. Low. High. Low. - High Date. Low. Date. Stock Listed. Paid. Cent. riod. First. Hig Change. Sales. 
16% 11% 14% 6 8% Jan. 3 6 Apr. 9 Chi. Great Western.. 37,295,000 Feb. 15, 10 2 hy 7% 7% i 1 300 
471. 33 41% 17% 25% Aug. 29 18% Apr. 9 Chi. Great West. pf... 37,071,700 Aug. 15, 18 1 a 2314 2454, : 24% + %& 400 
102% 89 92 35 54% Sep. 7 37% Apr. 22 Chi., Mil. & St. Paul..117,411,300 Sep. 1, 17 2% SA 46% 19% 19 + 1% 12,200 
126% 123 125% 62% 81% Sep. 3 66% Apr. 11 Chi., Mil. & St. P. pf..116,274,900 Sep. 1, '17 3% SA 76% 783 78% + 2% 3,800 
134% 123 124% 85 95% Oct. 11 89% Mar. 25 Chi. & Northwestern. .145,165,810 Oct. 1, '18 1% Q 953 % + 1% 1,100 
170 =: 168 72% 137% 137 Jan. 29 125 July 15 Chi. & Northwest. pf.. 22,395,100 Oct. 1, '18 2 S- « sw» S20 a< seamen 
oe oe 70% June 26 68 June 21 Chicago Pneu. Tool.. 6,485,800 July 25, 18 1% Q eee ae ee ee 
88% 16 27% Sep. 5 18% Jan. 15 C.,R. I. & P. tem. cfs. 73,996,600  ........ * a 5 ¢ b 1% 4,200 
on sca 84% 44 82% Sep. 5 56% Jan. 15 C.,R.1.& P.7% pf.,t.cs. 29,338,300 July 20, '18 3% SA 78 ) 1% 1,200 
; - - 71 35% 69% Sep. 3 46 Jan. 15 C.,R.1.& P.6% pf.,t.cs. 24,713,900 July 20, 18 8 SA .o7% % 1,700 
123 114 112% 7 74 July 11 69 Sep. 25 C., St. P., Minn. & O. 18,556,700 Aug. 20, 18 i ne Ce 7 on | is aie ST 
39% 19% 27% 11% 20% Oct. 11 14% Apr. 4 Chile Copper ($25)... 95,000,000 ........ ; .. 191 ) 1 33,380 
74 461, 63% 30 47% May 16 36%, June 10 Chino Copper ($25)... 4,349,900 Sep. 30, '18 $1 Q 10 1( 9 % 3,900 
52% 38 51 24 37% May 14 26 Feb. 21 Cleve., C., C. & St. L. 47,056,300 Sep. 1, 10 2 .. 35 — > 100 
86 70 80 61% 67 Aug.28 58% May 7 C.,C., C. & St. L. pf. 10,000,000 July 20, 18 1% Q Tce * pete 
76 68 75 45 56 Feb. 20 43% Jan. 4 Cluett, Peabody & Co. 18,000,000 Aug. 1, 18 1% Q 51% Ys 1,200 
113% 103 115% 89% 99% Mar. 4 95 Jan. 5 Cluett, Pea. & Co. pf.. 7,000,000 Oct. 1, 18 1% Q “ie 
63% 38% 58 29% 54% May 24 34% Jan. 29 Colorado Fuel & Iron. 34,235,500 July 25, '18 % Q $2%, 13 41% 1% 3,400 
37 24% 30 18 23 Jan. 2 18 Apr. 22 Colorado & Southern. 31,000,000 Dec. 31, '12 1 ia 22 2 = re} 100 
62% . 46 57%, 44% 52 Oct. 11 47 Apr. 3 Col. & South. ist pf.. 8,500,000 Oct. IT, 17 2 .. Be 2 100 
57% 40 46 42 45 Mar. 14 40 Apr. 4 Col. & South. 2d pf.. 8,500,000 Oct. 1, '17 2 = 42 12 $2 20 
544% 30% 47% 25% 38 Oct. 11 28% Mar. 25 Columbia Gas & Elec. 50,000,000 Aug. 15, '18 1 Q 36 s (% +1 5,700 
525% 405% 46 24 39 July 6 30 Jan. 11 Comp.-Tab.-Rec. Co.. 10,482,700 Oct. 10, '18 1 Q i = ae ere 
130 108% 126% 86% 98 Jan. 10 95 Jan. 3 Con.G.,E.L.& P.,Balt. 14,385,800 Oct. 1, '18 2 Q - . we > of aera 
144% 129% 134% 76% 103% Oct. 10 82% July 15 Consolidated Gas .... 99,816,500 Sep. 16, '18 1% Q 100 108 2 +2 12,200 
28% 18 21 7 13 June 21 7% Sep. 23 Con. Int. Cal. M.($10) 4,395,990 June 15, '18 0c Q 9% 10 ‘ 0% + % 700 
118% 110 113 90 94 Jan. 4 94 Jan. 4 Con. Coal Co. of Md.. 40,146,400 July 31, '18 1% Q FC ‘os ~ Swiekae 
111 75% 103% ‘76 95 Feb. 19 65% Oct. 7 Continental Can Co.. 13,500,000 Oct. 1, '18 1% Q 69 7 6 2, 000 
114 106 112 97 104 May 16 99 July 19 Continental Can Co.pf. 4,675,000 Oct. 1, ‘18 SS i a ee | | ae mene sy 
68 = o54 59% 38 53% July 5 44 Feb. 5 Contin. Ins. Co. ($25) 10,000,000 July 10,°18 $1.50 Q 51% 50 
29% 13% 37% 18 45% July 18 29% Jan. 15 Corn Prod. Ref. Co.. 49,777,300  ........ oa ne 37 | 2 M4 11,800 
113% 85 112% 88% 103 Oct. 3 90% Jan. 7 Corn Prod. Ref. Co.pf. 29,826,900 July 15, '18 1% Q 101 2 600 
50 41 45 42 DO =May 15 40 Apr. 8 Crex Carpet Co...... 2,998,500 June 15, '18 3 aa Kl a et ate 
"38 8 *34 re is 28 Feb. 8 28 Feb. 8 Crippie Creek Cen. pf. 3,000,000 Sep. 1, '18 1 Q 8 5 Capitola 
991%, 50% 91% 45% 74% May 16 52 Jan. 12 Crucible Steel Co.... 25,000,000 ........ ae ie 57% 57 ‘ 25% 59,000 
124% 108% 117% 83 91% June 4 86 Jan. 31 Crucible Steel Co. pf. 25,000,000 Sep. 30, "18 1% Q 89 89% oY % 500 
269% 152 201 126% 152. Jan. 31 136 Aug. 21 Cuban-Amer. Sugar.. 9,989,500 Oct. 1, '18 2% Q 
110 100% 107% 93% 95% Feb. 18 90 Mar. 1 Cuban-Am. Sugar pf. 17,893,800 Oct. 1, '18 1% Q Ter tt 
76% 43 55% 24% 33% Feb. 20 27% Apr. 10 Cuba Cane Sugar, (sh.) I 2 ici .6 nia ee ro 295% 0) 295% ° 8,900 
100% 91% 944, 74% 83 Feb. 18 78% Mar. 25 Cuba Cane Sugar pf. 50,000,000 Oct. 1, '18 1% Q T9% i9 O% + % _ 1,000 
99% 89 100% 911% 96 Feb. 14 90 June 6 DEZRE & CO. pf... 37,828,500 Sep. 2, '18 1% Q to 
156 148% 151% 87 115% Feb. 1 100% Apr. 11 Del. & Hudson... 42,503,000 Sep. 20, '18 2% Q 109 Me 400 
242 216 238 107% 185 Sep. 4 160 Apr. 17 Del., Lack. & W.($50) 42,277,000 July 20, '18 2 Q Sr er 
23% 8% 17 5 6 Feb. 25 2% Jan. 4 Denver & Rio Grande 38,000,000  ........ = no 414 / i 1 200 
52%, 15 41 9% 13% Jan. 2 5 Apr. 23 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, ‘11 2% 8% ) ae 900 
149 128 145 112% 105 Mar. 13 98 Jan. 18 Detroit Edison ...... 25,693,700 July 15, '18 2 Q 0 ~ pears 
128 70 120% 90 90 Jan. 14 80 Apr. 6 Detroit United Ry.... 15,000,000 Sep. 2, '18 2 Q SS ee 
54% 24 44% 11% 64% May 24 33 Jan. 2 Distillers’ Secur. Corp. 32,298,000 July 18, "18 +2 Q 18 181, +8 % 24,700 
29% 18 24%, 614 11 Oct. 1 6 June 19 Dome Mines ($10).... 4,000,000 June 1, ‘17 2c .. 10% 11 0 5% 5,200 
9 4% 5% 2 4% May 29 2% Feb. 1 Dul., South Sh. & At. 12,000,000 ......... ea 7 | ee re 
16 10 11% 5 8 July 27 4% May 2 Dul., S. Sh. & At. pf. 10,000.000__....... ..- ia bs - ee 
“724% 58 67 47 56 July 9 48 Apr. 22 JLEC. STOR. BAT.. 16,129,900 Oct. 1,'18 1 Qo . ec see 
q ee 38% 18 30% Aug.16 22 Jan. 4 Elkhorn Coal ($50) 12,000,000 Sep. 10, '18 $1 or 28%, 28% 20) 
lad rey ie 46% 44 37 Mar. 2 37 =Mar. 2 Elkhorn Coal pr. ($50) 6,600,000 June 10,'18 $1.50 .. a ee ee 
| 435, 32 34% 13% 17% May 15 Pe ee Oe MD oa sid nv dnseve sae ok ko eee oe oe 15% 153 Dos + % 6,000 
} 59% 40 49% 18% 35 May 14 23% Jan. 16 Erie ist pf.......... 47,892,400 Feb. 20, '07 2 -e «oll oly i% + % 2,830 
544%, 40 39% 15% 24% May 14 18% Jan. 25 Erie 2d pf.......... 16,000,000 Apr. 9, ‘07 2 ia j 22 i tees 
35 12% 26% 8% 14% Aug. 29 9% Apr. 12 FED. MIN 4@ 8M... 6,000,000 Jan. 15. ‘08 1% .. 11% e- «exe wes 
57% 35% 54%, 28 43 <Aug.29 27 Jan. 10 Fed. Min. & 8. pf. 12,000,000 Sep. 15, "18 1% Q 39 ov dS 1% 500 
ny os 40% 25 43 June18 26 Jan. 24 Fisher Body Corp.(sh) | eee ia ~ 35 5% 37 7 + 2 400 
oe 5 95 73 91 July 20 70% Jan. 4 Fisher Body Corp. pf. 4,714,000 Aug. 1, '18 1% Q , S214 ee ete 
Bim 34% 41% 28 39 Feb. 13° 25% Oct. 11 GAS'N. WMS & W.(sh.) 300,000 Aug. 15,18 $1 Q 26% 7 27 2,900 
350 285 250 153 185 <Aug.12 165 Jan. 26 General Chem. Co. 16,518,200 Sep. 3, 18 2 Q mt +s wees 
117 113%, 113 100 103% Jan. 24 99% June 24 General Chem. Co. pf. 15,207,100 Oct. 1, '18 1% Q a eee 
64 42 44% 30% 58 Junel7 34 Jan. 4 General Cigar Co..... 18,104,000 Aug. 1, ‘18 1 Q 4% 4 1% 1% 300 
111 106% 104% 98% 100 June21 96% Mar. 7 General Cigar Co. pf. 5,000,000 Sep. 3, '18 1% Q 99% M) LOW + 200 
187% 159 171% 118 154% Oct. 11 127% Jan. 7 General Electric...... 115,759,400 July 15, '18 t4 Q 150% 154% 153% + 3% 4,290 
135 120 146% 74% 164 Aug. 21 106% Jan. 15 General Motor Corp.. 82,558,800 Aug. 1, '18 3 Q 121% 123 19% 1% 11,600 
90 88% 93 72% 88 Feb. 1 75% Oct. 10 Gen. Motor Corp. pf.. 19,676,800 Aug. 1, 18 1% Q 2% 78 16 2% 4,289 
80-~«457%—~C<~RKCSSCQMH_CSC* Oct. «4 BB) Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Aug. 15, 18 1 Q 52% i Ye +,800 
| 116% 110 112 91% 101% Oct. 11 96 Jan. 10 Goodrich(B.F.) Co. pf. 25,500,000 Oct. 1, '18 1% Q = 1001 01 M4 % 1,500 
. . 92% 65 84 Sep. 5 74 Jan. 25 Granby Consol....... 15,001,900 Aug. 1, "18 2% Q 79 - es 1,000 
127% 115 118% 79% 93% Aug.27 86 Jan. 16 Great Northern pf....249,477,850 Aug. 1, '18 1% Q 90% 1 VA % 1.284 
50% 32 38% 22% 34% May 16 25% Jan. 15 G.N.cfs.fororeprop.(sh.)1,500,000 June 27, "18 $1 .. 29% ( 134, % 4,200 
56%, 34 47 34 52% Oct. 1 38% Jan. 17 Greene-Cananea ..... 48,780,620 Aug. 26,°18 $2 Q 50% ( 50% 1,542 
; - 17% 9 10 May 27 8 Mar. 5 Gulf, Mobile & North. 4,268,300  ........ ae oe 10 
ei “- 40 28 31 Sep. 13 27 Apr. 15 Gulf, Mobile & N. pf. 4,476,700 ........ ea vi 1 ee 
123 71 137 77 111% Apr. 25 68% Oct. 10 Gulf States Steel..... 11,038,500 Oct. 1, '18 2% Q 70 7 1% 1,925 
115 87 110 101% 102 Jan. 10 99% Aug. 1 Gulf States St. Ist pf. 1.996.000 Oct. 1, '18 1% Q dg oe 
7675 78 31% 48 Sep. 10 87 Mar. 30 [JARTMANN CORP. 12,000,000 Sep. 3,18 1% Q 4 4 _ 200 
~ ‘ 40 27% 49% July 30 34 Jan. 5 Haskell&Barker(sh) 206,190 Oct. 1, '18 $1 Q 44 14 7 1 300 
96 95 99% 99% *9 Mar. 8 *9 Mar. 8 Havana El.Ry.,L.&P. 15,000,000 May 15, ‘18 3 SA OE ag Stas 
119 117 - i *100% Oct. 4 *100 Oct. 4 Helme (G. W.) pf.... 3,964,300 Oct. 1, 18 1% Q |, a re oo 
‘135% 126% 131% 89 89 Jan. 6 68 June28 Homestake Mining ... 25,116,000 Sep. 25, 18 \0c M St ste 
109% 99% 106% 86 98% Aug.13 92 Jan. 7 (Petrnors CENT. . . .109,296,000 Sep. 3, '18 1% Q 96 07 %s 300 
a i a i *185 Sep. 20 *185 Sep. 20 Ingersoll-Rand . 10,900,000 Apr. 30, "18 5 185 eee 
74% 425% 6644 38 56% May 16 42% Jan. 15 Inspir. Con. C. ($20). 23,639,342 July 29, ‘18 2 Q 55 3M 14,300 
| 21% 15% 17% 5% 9% Jan. 3 6% Sep. 20 Int. Con. Corp. ..(sh.) ES ieee P . R3 1% % 3,100 
77% 69 72% 39% 47% Jan. 3 29 Sep. 16 Int. Con. Corp. pf.... 45,333,400 Apr. 1, ‘18 1% 38 4 800 
29% 11 21% 7™% 19 June20 10 Jan. 8 Internat. Agricultural. 5,466,600  ........ a -- 14% 1 11% 1% 100 
| 74 37 60% 26% 65 June18 38 Jan. 5 Internat. Agricult. pf. 10,127,100 July 31, ‘18 1% Q HSS 9% % 750 
126% 108% 123 100% 138 Oct. 11 111% Jan. 2 Int. Harvester, N. J.. 40000,000 July 15, 18 1% Q 134% 38 4 1,600 
122: «6114 121 110 112 July 29 104 Sep. 17 Int. Har., N. J., pf.. 29,997,500 Sep. 2, ‘18 1% Q 106 A, 06% % 300 
90% 684 88 50 72 Feb. 1 53 Mar. 28 Int. Harvester Corp.. 40,006,000 July 15, '14 1% .. 68% 7é iO + 1% 400 
“i 114% 104% 114 92 106% Sep. 4 95 May 27 Int. Harvest. Corp. pf. 29,992,500 Sep. 2, '18 1% Q 106 L0G UG (| aes 300 
47% 32° 36% 417% 31% Feb. 23. 21 Jan. 15 Int. Merc. Marine.... 37,644,800 ........ ak ee 0) 29% +1 61,500 
119 82% 106% 625% 119% Oct. 11 83% Jan. 2 Int., Merc. Marine pf. 46,137.300 Aug. 1, ‘18 3 SA 1095 19 17 8% 355,820 
56% 38% 47% + 24% 31% July 8 27 Jan. 15 Int. Nickel ($25)..... 40,381,075 Sep. 3,'18 $1 Q 30 0 0% Yh 4,100 
a) 111% 105 108 92 98 Mar.15 88% May 2 Int. Nickel pf........ 8,391,800 Aug. 1, 18 1% Q ye ce. || ae eers 
\ T5% 9% 49% 18% 4514%4 May 15 241% Jan. 15 Internat. Paper Co... 19,872,900 ........ ne .. 84% 3% 1% 3,100 
10944 42% = 105 15 99 Mar. 5 99 Mar. 5 Internat. Paper pf... 2,054,500 July 15, '18 1% 99 <i aaa 
“+ 77% 50% 65% Jan. 3 58 Jan. 22 Int.Paper pf.,stamped. 22,945,500 July 15, ‘18 1% Q 64 id 
65 5414 61% Sep. 21 53 May 14 International Salt.... 4,735,100 Oct. 1, 18 1% Q CL +e eens 
“eh ee : a 67 June 26 60 Feb. 27 Island Creek Coal.... 76,606 Oct. 1,°'18 $1.50 Q 67 hs a ja 
9% 2 6% 3 4% Oct. 1 2% Jan. 5 Iowa Central ....... SO a ere -: $% cg ey ates 
96 67 78 31 40 Feb. 15 28 Oct. 1 JEveEL , | ree kt re . - a rT 
113 «104 112 90 97% Jan. 30 88 Apr. 30 Jewel Tea pf...... 3,709,000 Oct. 1, ‘18 1% Q v1 i seess 
75% 60 ee 65 Apr. 17 59 July 10 PK AN.C.,FT.S.&M. pf. 6,252,700 Oct. 1, 18 i «8 a oe eeees 
32% 238% 25% 13% +$.2 May 16 15% Apr. 17 ~~Kan. City South.. 30,000,000 .....--- ewe 18% 18% + % — 1,700 
64% 505% 58% 40 55% Aug.14 45 Jan. 5 Kan. City South. pf.. 21,000,000 July 15, '18 1 Q van cy eee 
115 80% 135 95 104 Feb. 2 95 Jan. 2 Kayser (Julius) & Co. 6,570,000 Oct. 1, 18 2 Q i eT 
117 111% 118% 117% 105144 Aug. 27 103% Aug. 13 Kayser(J.)&Co.1st pf. 1,951,600 Aug. 1, '18 1% Q : Oo" ore "400 
85% 56 64% 36% 51% July 30 41 #£Apr. 2 Kelly-Spr. Tire ($25). 4,906,000 Aug. 1, ‘18 $1 Q a1 O% 1% 100 
101 95% «609375 87 Oct. 11 76% Feb. 20 Kelly-Spring. Tire pf. 5,407,100 Oct. 1,18 1% Q %% 8 s +e 
= “s 30 21 30 Mar.13 24% July 2 Kelsey Wheel ....... BOD. Ho idiiaaacs ne #3 i aS 
ee a 81 70 90 Mar.13 81 Jan. 5 Kelsey Wheel pf..... 2,136,500 Aug. 1, 18 1% Q 5S ‘sane 
444, 40 HOw 26 34% May 16 29 Mar. 25 Kennecott Cop...(sh.) 2,786,870 Sep. 30,'18 $1 Q 34 . pty 3 63 
6 3 5 4% 414 Jan. 24 4% Jan. 24 Keokuk & Des Moines 2,600.400_........ * e ait 7s ** ioe 
139 «121% +124 9% 94% Oct. 10 87 Aug. 14 Kings Co. E. L. & P. 17,162,500 Sep. 3, '18 2 Q YY ie S44 + ¥ 
- aa an 9 Aug. 1 83 June 24 Kresge (S. S.) Co... 9,979,100 July 1, 18 2% SA os BY Lh soit 
@ 
@ i 





ree 


374 





1916. 
High. Low. 


107 64 


118% 100 
30 10 
55% 32 
56% 25% 
87% 74% 


305 240 
126%, 118 
34 i4 
91% 78 
65 45 
239% 179% 
122% 115% 
140 «121% 


v1 78 
68%, 64% 
1% 1% 


132-128 


77 Hs) 
99 8644 
98 65 


60% 32 
“72 % MA Dy 
109 102% 
129% 8N5, 
105% 8914 

49%, 33 
*135 *105 

3606 
130 116 
137 128% 

13% 3% 


14% 10 
38%, 22% 
64% 47% 
98 9s 
114% 68% 
117% 109 
83% 0% 
140-130 


131% 118 
129%, 124 
84% 7i1 
113 106 


36% 19% 
100% 9\% 
74% 57 


117% 111% 
9% 5 
34% 15 
25% 2 
186 118 


114% 100% 
45% 33 


90% 75 
67 nO 
24% 9% 
50% «2h 
77% 49% 


34% 26 
31% Ww 
147% 114 
89% 884K 
T5% GB 


118% 108 
156-105 
124% 75 


11% % 
105 83 
117 116 

65 33 

31 11% 


44 324% 
101% 6% 


wm 55% 
118 100% 
17% 8 


8814 36% 
73% T2 


48 38 
159 «156 
106 9: 


88% 12% 


108 9S, 
137 115 
177 15974 
61% 34 
103% 95% 
7 20 
115% 75% 
46 41% 


52 41\% 
*176 *174% 


938 42 
117 101 
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York - Stock Exchange Transactions— Continued 


___——-Last Week's Transaci.ons————— 


Price Ranges 
This 


Da 


57% May 


Year 


te 


oo” 


lune 13 

May 16 
Mar. 8S 

4 Feb. 19 
Sep } 
July 
Mar. 11 

Feb. 20 
Mar. 14 
31% Oct. 10 
ly July 15 
Oct. 10 
Mar. 26 
Mar. 21 

Mar. 14 

Feb. 2S 
May 28 

Apr. 17 
May 20 
Jan 2 
Jan. 23 
Sep. 21 
May 7 

Oct 7 
Feb S 
Feb 5 

2 Sep 7 
Feb. 13 
132% Oct. 11 
Oct 5 
Jan. 31 
June 12 
May 16 
11% Sep 3 
Sep 3 
Mar. 12 
Jan 2 
Sep 1 
Sep 3 
Sep 4 
Apr. 17 
7A% Oct 4 
» July 26 
Mar 2 
May 16 
May 1t1 
Oct. 11 
Mar. 15 
Aug. 20 
Sep. 13 

« July 5 

» May 20 
Feb. 20 
Apr 4 
bt May 1S 
74% Oct 4 
May 16 

; May 16 
May 22 
7i% Sep 3 
6 Oct. 11 
July 24 
Apr. 15 
May 18 
iS%q Oct D 
May 2 

% Se p 3 
Feb 5 
May 14 
Mar 6 
Oct s 
Apr Ss 

Y Sep 3 
Aug. 3 
May 16 

% June 13 
June 17 
Aug. 27 

Aug. 21 

reb s 
Aug. 3 
Oct 9 

6 Oct. 10 
Jan 2 
DD Oct. 10 
Jan. 10 

% June 27 
Sep 3 
Oct 1 
May 3 

.pr. 26 
31% Oct. 11 
Mar. 1 

Oct. 10 
18% Oct. 11 
Feb. 28 
Feb. 19 
D4% Sep 6 
Aug. 30 

Jan. 10 

» June 21 
Aug. 13 
June 12 
Aug. 13 

Aug. 5 
Mar. 5 

Oct n 
Sep. 27 
Aug. 29 
May 16 
June 27 

May 15 
July 6 
July 9 
May 16 

21% Sep. 17 
June 17 

Jan 2 
Jan. 2 


25% Jan 


% Jan 2 


Date 
Date 
Jan. 51 
Jan. 25 
Oct iv 
July 10 
Oct 10 
Apr. 235 
Apr. 2 
Jan. 15 
4 Aug. 29 
« June 5 
7% Jan Ss 
Jan. 3 
Feb. 15 
ve Aug. 25 


, 
Jan. 15 
Jan 2 


— 
4 June 15 
4 


Jan. 
Apr. 17 
May 14 
Mar. 26 
June 10 
Se p 


5 
May 4 


1D 
Apr. 24 
May 27 
Jan. 2 
Oct 7 
Jan. 5 
Jan. 16 


s June 7 
4 Feb. 14 
4 Mar. 23 


Apr. 17 
Jan. 15 
Apr. 25 
Jan. 5 
6 Jan. 29 
Jan. 15 
Jan. 15 
Apr. 17 
June 25 
Mar. 19 


July 9 


% May 1b 


" 


Aug. 13 


% Sep. 28 


> 


Sep. 13 
Jan. 10 


¢ Apr. 8 
Jan. 7 
Sep. 2 
Jan. 7 
Mar. 2 
May 7 
Mar. 25 
Apr. 11 
Oct S 
Jan. 15 

% Oct 4 
July 24 
Oct Ss 

* Jan. 9 
Jan 2 
Apr. ll 

4 Jan. 22 
May 1 
Jan. 24 
Seep 17 
Aug. 7 
Apr ba} 
Jan. 24 

ts July 11 
Mar. 25 
Oct 2 
Jan. 22 
Jan 2 
May 2% 
Feb s 
Jan. 16 
Feb 


> 
Jan S 
- 
7 


% June 2 


Jan 
Apr. 17 


” Apr 30 
» Apr 1 


Apr. 5 
4 Jan. 18 
Jan. 29 
Apr. 12 
Jan. 10 
Jan. 15 
Sep. 13 
Jan. 15 
Jan 2 
July 17 
Apr. 17 
Apr. 2 
Jan. 2 
Jan. 10 
1% Oct 9 
May 28 
Apr. 27 
Oct 2 
Jan 7 


» Jan. ‘ 


July 9 
Jan. 15 
Jan 2 
Mar. 25 
Apr $ 


Amount 

STOCKS. Capital 
Stock Listed. 
Kress (S. H.) Co.... 11,885,600 
Kress (S. H.) Co pf 3.828.500 


—Last Dividend- 


Date 
Paid. 
Aug. 1, ‘18 
Oct: 1, ‘18 


L* K. STEEL CO.. 35,097,500 

zaciede Gas Co... 10,700,000 
Lake Erie & Western 11,840,000 
Lake Erie & West. pf. 11.840,000 


Lee Rub. & Tire.(sh.) 100,000 
Lehigh Valley ($50).. 60,501,700 
Liggett & Myers..... 21,496,400 
Liggett & Myers pf.. 22,512,200 


Loose-Wiies Biscuit... 5,291,000 
Loose-Wiles Bis.1st pf 4,856,900 
Loose- Wiles Bis. 2d pf 2,000,600 
Lorillard (P.) Co.... 24,217,600 
Lorillard (P.) Co. pf.. 11,306, 700 
Louisville & Nashville 72.000,000 
MACKAY CoMP’s.. 41,380,400 

Mackay Comp. pf. 50,000,000 
Manhattan Beach.... 5,000,000 
Manhat. Elec. Supply. 2,956,400 
Manhattan Elev. gtd. 57,750,700 
Manhattan Shirt Co.. 5,000,000 
Marlin-Rockwell (sh. )62,472 
Mathieson Alkali..... 5,885,700 
Maxwell Motors. 8,386,600 
Maxwell Motors Ist pf. 12,584,600 
Maxwell Motors 2d pf. 5,339,100 
May Depart. Stores.. 15,000,000 
May Depart.Stores pf. 7,012,500 
Mexican Petroleum... 36,135,200 
Mexican Petroleum pf. 10,795,200 


Miami Copper ($5)... 3,735,570 
Michigan Central .... 18,738,000 


Midvale St. & O.($50).100,000,000 
Minn. & St. L. new.. 24,526,800 
Minn.,St. P. & S.S.M. 25,206,800 
M.. S. P. & S.S.M.pf. 12,603,400 
Mo., Kan. & Texas... 
Mo., Kan. & Tex. pf.. 13,000,000 
Missouri Pac. tr. cfs.. 78,154,300 
Mo. Pac. pf.. tr. efs.. 45,742,500 


Moline Plow ist pf... 7,500,000 
Montana Power ..... 29,633,000 
Montana Power pf.... 9,700,000 


Morris & Essex ($50) 15,000,000 


NASH _ Cc. & ST. L. 16,000,000 


N. Acme Co. ($50) 23,963,100 
National Biscuit Co.. 29,236,000 
Nat. Biscuit Co. pf... 24,804,500 
Nat. Cloak & Suit. 12,000,000 


Nat. Cloak & Suit pf 4,700,000 


Nat.Con. & Cable(sh.) 250,000 
Nat. Enam. & St. Co. 15,591,600 
Nat. En. & St. Co. pf. 8,546,600 
National Lead Co.. 
National Lead Co. pf. 24,367.600 
Nat. R. of Mex. 2d pf.124,626,500 
Nevada Con. Cop.($5) 9,997,285 
New Or., Tex. & Mex. 12,235,900 
New York Air Brake. 10,000,000 
N. Y. C. & Hud. Riv. t247,944,800 
N. Y., Chi. & St. L... 14,000,000 
N. Y., C.& St.[L.1st pf. 5,000,008 
N.Y..C. & St. L. 2d pf. 11,000,000 
New York Dock...... 7,000,000 
New York Dock pf... 10,000,000 


N. Y., N. H. & Hart..157,117,900_ 


N. ¥., Ont. & West.. 58,113,900 
Norfolk Southern . 16,000,000 
Norfolk & Western. .120,542,000 
Norfolk & West. pf.. 23,000,000 
North American .. 29,779,700 
Northern Cent. ($50). 27,079,550 
Northern Pacific . .247,998,400 
Nova Scotia St.& Coal 12,602,700 

HI) CIT.GAS ($25) 36,723,325 

Ohio Fyel Sup. ($25) 19,813,000 
(mtario Silver Mining 15,000,000 





Owens Bottle M. ($25) 10,556,900 
Owens Bottle M. pf 7.530.200 
pc iIFIC COAST.... 7,000,000 

Pacific Mail ($5) 1,150,000 


Pac. Telephone & Tel. 18,000,000 
Pan-Am. P. & Tr. pf. 10,500,000 
Penn. R. R. ($50). . .499,265,700 
People’s Gas, Chicago. 38,495,500 
Peoria & Eastern..... 10,000,000 
Pere Marquette. 45,046,000 
Pere Marquette pr. pf. 12,429,000 
Pere Marquette pf... 11,200,000 
Pettibone-Mulliken ... 6,995,800 
Pettibone-Mul. 1st pf. 1,000,000 
Philadelphia Co. ($59) 42,943,000 
Pierce-Arrow M. (sh.) 25, 000 
Pierce-Arrow Mot. pf. 10,000,000 
Pierce Oil ($25)...... 18,370,176 
Pitts. Coal of Pa..... 30,857,900 
Pitts. Coal of Pa. pf.. 34,583,000 
Pitts., C., C. & St. L. 84,516,100 


Pitts., Ft. W. & Chi.. 19,714,285 
Pittsburgh Steel pf... 10,500,000 
Pitts. & West Va.... 29,208,200 
Pitts. & West Va. pf. 8,762,100 
Pond Cr. C.t.efs.($10) 1,379,510 
Pressed Steel Car Co. 12,500,000 
Pressed St. Car Co.pf. 12,500,000 
Pub. Serv. Corp., N.J. 29,999,600 
Pullman Co we eee » 120,000,000 


Rall. st. sp CO... 13,500,000 

mail. St. Sp.Co.pf. 13,500,000 
Ray Con. Cop. ($10). 15,771.790 
Reading (850) ....... 70,000,000 
Reading Ist pf. ($50) 28,000,000 
Reading 2d pf. ($50) 42,000,000 
Rensselaer& Saratoga. 10,000,000 
Repub. Iron & St. Co. 27,352,000 
Rep. Iron & St. Co.pf 25,000,000 
R. Dutch Co., t.co.cs 
St L.-SAN FRAN.. 46,432,000 

St.L.-San F o.. 7,500,000 


63,300,300 — 


20,655,500 _ 


Sep. “30, 718 
Sep. 16, '18 
Jan. 15 
Dec. 1 
Oct. 5, °18 
Sep. 2 
Oct. 1 


Sep. 3, 18 
Oct. 1, 18 
July 2, '17 
Oct. 1, 18 
July 2. '17 


~ Aug. 30, 18 


Oct. 1, ‘18 
Oct. 10, 18 
ont. i, sR 
Aug. 15, "18 
July 29, ‘18 


Aug. 1, 18 
Apr. 15, ‘18 
Apr. 15, "18 
Nov. 10, "13 
Sep. 1, ‘18 
Oct. 1, 18 
Oct. 1, ‘18 
July 2. '18 
Aug. 1, 18 
Aug. 31, '18 


Sep. 20, "18 
Aug. 1, '18 
Mar. 1, ‘13 
July 1, ‘18 
Jan. 2, '18 
July 15, "18 
Sep. 30, '13 
Jan. 14,-'18 
Jan. 1, '14 
Sep. 19, '18 
Aug. 19, '18 
Ost. 1, °S 
July 15, 18 
Aug. 1,’ 

July 15, "18 
Sep. ee 


Oct. B 
Oct. 1, 

Oct # 

Aug. 1, ‘18 
June 15, '18 
Oct. 1, '18 
Aug. 31, '18 
Aug. 25, '17 


July 25, "18 


July 25, "18 
July = "18 
Oct. .'18 
Sep. 1, ‘18 


Aug. 27, '18 
June 29, ’18 
Aug. 15. '18 


‘Sep. 30, 18 


Sep. 20, '18 
Sep. 30, 18 
Aug. 8, 18 
Sep. 12, ‘18 
Oct. 10, "1S 
July J, ‘18 
Aug. 1, °18 
Oct. 1, '18 
May 31, 18 





Ln 


—b Ne 


Per 


Cent. 


THe 
2% 
1% 
1% 
1% 


4 


ie 


3% 


2% 
1% 
2 
\% 
1% 
1 
1% 
: 
1% 


ou 


$1.25 
July 15, "18+t$1. 12% 
5, 


5Oc 
25 


1% 
i 


131.50 


1% 


T5c 
1 


1% 
1% 


on 
T5e 
$1. a5 





an 
>O0: SOO 


~ 
OW 


riod. First 


HLS 
180 
104 

27 

91 

81 
152 
102% 
116 

77 

64 


315% 
60%, 


28% 
85% 
19% 


40 
21% 


104% 
7 ‘ 


465% 
SS5g 
62% 


39% 


30 
29% 


NS% 
16% 
Ow 
85% 


SOX, 


16% 
GS% 
96% 


Low Last. 
5D 
“i 102% 
G2 74 
SS SS 
™% (% 
20%, 20% 
19 19 
59 59% 
180 180 
104 105 
27 31% 
91 91% 
S1 81 
152 153 


102% 102% 
116 116 


77 77% 
6A 64 
56 
48 
95% 
65 
ND 
‘ 40 
29% 31 
60 61% 
23% 24% 
a3 DS 
9S OS 
116% 1297 
iOO 
814 28% 
85% 85% 
465% 18% 
i0 
94 
‘ 105 
Dg 5 
10 10% 
23% 24% 
57% 57% 
ne *95 
71 71 
99% My 
70 
via 1193 
30% 30% 
94 105 
LOGY 
ba 58 
100 100 
15% 16 
13% i4% 
92 
57% ; HS 
; 101% 
5 5% 
195, 20 
23 233 
115 Lith 
73 TA% 
13% 181 
DD od 
40 11 
20% 
= N14 
89% 0% 
20% 20% 
16 
1043 % 107 
71 71 
465% 1654 
es *72% 
SA1 &9% 
62% (2% 
39 105% 
41% 
7% 71 
57 58 
109 
‘ 15% 
31 1% 
23% 2h 
9S 100% 
4554 IB% 
52 AY 
5 5 
14 1 
59% SOY 
10 
) i) 
o° 1OoO 
29% 41% 
410 lg 
98%, 99 
16% 1s 
tN14 iw 
S3%4 R314 
54 
#130 
D4 
ile 3% 
78 
16% 11 
661 67% 
95 OF) 
SD 89 
122 122 
te tiT% 
101% 
23% 24 
SOY SO 
35 3D 
ik 281 
*100 
S414 R7¥ 
1004 
104 107% 
10% 10% 
23 


—_ 


x 


_ 








1918 


Sales. 


8,900 
1.100 


100 
100 
200 


950 


100 
200 


3.400 


200 
100 
300 
100 
500 
200 
200 


500 
200 


800 


300 


100 
100 


100 
2,400 


SOO 
000 


2,200 


700 


700 


800 


200 


,150 
700 


600 
100 
200 


200 


5OO 


TOO 
200 
100 


O00 


104) 


TH 
HOO 


OOo) 


OOo 
SHO 


,, 000 


100 
20K) 
100 
1) 
600 


600 


200) 


2 800 


600 
100 


7.700 


200) 


2,000 


260 
100 
14) 


DOO 
200 
300 
300 


5,300 


300 
14) 





Ces 





See IN” Prag PR 
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C] ; Y ; 
New York Stock Exchange Transactions— continued 
——-——_——_ Yearly Price Ranges Amount ——Last Dividend—— Last Weel 7 es * 
1916. 1917. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High Date Low. Date. Stock Listed. Paid. Cent. riod. First Higt I anes Sales 
32%, 16 32 32 23% May 15 19 Oct. 2 St. L. Southwestern.. 16,356,200  ........ on te 
57 37% 53 34 40% Jan. 3 28 Oct. 2 St. L. Southw. pf... 19.893,700 Apr. 15, ’14 a +. 31 31 100 
| 119% 45% 108 53 S014 May 16 53 Jan. 3 Savage Arms....... 8,490,800 Sep. 15, '18 1% QQ 61% G1 61 V4, 600 
\ 87% 63% 6S 4% 1] Jan. 31 4% Aug. 22 Saxon Motor ........ 6,000,000 Apr. 19, ‘17 1% ts 6% 6% y 400 
19% 14 18 ™% 9% Sep 4 7 ##<Apr. 17 Seaboard Air Line.... 20,254,500  ........ ate oe N% OY 3H) 1, 1.600 
424 34% 39% 16% 28% Sep. 4 15% Apr. 19 Seaboard Air Line pf. 11,916,400 Aug. 15, '14 t . 2% 2 | , "800 
j 233 168% 238% 123% 163% Oct 1 133% June 8S Sears, Roebuck & Co. 60,000,000 Aug. 15, '18 2 Q 152% 16314 » 2 5S 
127% 125 127%, 115 120 =Sep 4 #116 Aug. 31 Sears, Roe. & Co. pf. 8,000,000 Oct. 1, '18 1% Q . ; 
40% 22 29% 15 18% Feb. 19 14% Oct. 9 Shat. Ariz. Cop. ($10) 3,500,000 July 20,°18 +50c Q 14% 14 { ‘ "200 
se o3 59%, «925% 39 Feb. 5 254% Apr. 11 Sinclair Oil & R.(sh.) 1,000,000 Feb. 28.'1S $1.25 .. 32% R41 Y, 25.700 
93% 37 74% 38% 71%, May 24. 39 Jan. 24 Sloss-Shef. St. & Iron 10,000,000 Aug. 10, ‘18 i% Q bo Bo 6 R00 
103%, 91% 99 98% 93% July 29 81 Feb. 28 Sloss-Shef. S. & I. pf.. 6,700,000 Oct. 1, 18 1% Q 
240 146 209 135 162 Jan. 10 125 July 18 South Porto Rico Sug. 4,500,000 Oct. L,. ae qa Q 
120 106 11444 100 Hid Feb. 7 102 Jan. 2 South Porto Rico S.pf. 3,995,000 Oct. 1, '18 2 Q 
1044, 941% 9814 75% 89% Oct. 11 80% Jan. 24 Southern Pacific ....272,823,400 Oct. 1, ‘18 1% @ SN1g N1), Diy 13 050 
122 115% 119% 111 118% Aug. 14 *114% May 9 S. Pac. trust certs... 1,086,400  ........ a ou 
36% 18 33% 21% 29% Oct. 11 20% Apr. 50 Southern Railway.. 86,820,200 ........- ee oe 281g 29 l 32.100 
f 73% 56 70% 51% 6944 Sep 4 57 Jan. 16 Southern Railway pf. 57,832,800 Apr. 30, '18 2 SA 68 68 , 1.700 
k 107% 86 100% 77% 118 July 26 85 Jan. 9 Standard Milling..... 5,381,900 Aug. 31, '18 t2 Q 
: 94 85 90% $$%$TS 84 Oct. 10 7 =6Jan. 25 Standard Milling pf.. 6,488,000 Aug. 31, '18 1%, Q S4 R4 { 100 
5 167 100% «110% 35% 0% Oct 4 33% Apr. 24 Studebaker Co....... 30,000,000 Aug. 31, "15 1 Q 59% 60 y 47.800 
' 114 108% 108% 8&5 95 Feb. 6 80% July 3 Studebaker Co. pf.... 10,965,000 Aug. 31, '18 1% Q 92 92 ) 100 
4 791, 48% 53% 35% 17% Feb. 9 37 Oct 4 Stutz Motor.....(sh.) 75,000 Oct. 1,°18 $1.25 Q 39% $13 ; 1% 3.400 
F i ca a 51% §©6—30% 455, May 3 34% Mar. 25 Superior Steel ....... 5,823,700 Aug. 1, ‘18 11, Q 39 1) 1.200 
102% 96 100 Sep. 27. 95 Feb. 16 Superior Steel ist pf.. 2,286,100 Aug. 15, '18 2 Q 
19144 15% 19% 11 21 July 6 12% Jan. 2 ENN. C. &C. t. cfs. 330,413 May 15, ‘18 $1 ey 165% 16 600 
241% 177% 243 144% 189% Oct. 11 136% Jan. 7 Texas Co... ... 69,344,600 Sep. 30, '18 2%, Q 182% ~~ 189% 17¢ 6 , 16.300 
2134 6% 19% 115% 19% Feb. 20 14 May 4 Texas Pacific ....... pe re a on 1% 151 7 '300 
158 120 167% 131 150 June 7 130' June 3 Texas Pac. Land Tr.. 2,706,700 ........ a ; 
6814 30% 48%, 14 21% Jan. 3 15% Sep. 20 Third Avenue ....... 16,590,000 Oct. 1, '16 1 axa 19% 20) , 2 400 
ae a 206%, 165 190 Mar.13 178 Jan. 18 Tide Water Oil...... 31,900,000 Sep. 30, '18 +5 Q ¥ a 
60% 45% 80% 42% 72% Aug.14 48% Mar. 25 Tobacco Products .... 16,000,000 Aug. 15, ’18 1% Q 7 71 15.800 
109% 90 105 86 98 Aug. 1 87% Mar.19 Tobacco Products pf.. 8,600,000 Oct. 14°18 1% Q 4 
12 5 10% 4 7% Aug. 12 4 Junel9 T., 8S. L. & W.c.ofd. 8,250,900 _........ oe ne 
19% & 15 5s 16 Aug. 12 8% Mar. 15 T.,S. L.& W.pf.c.of d. 8,601 8m, ........ _ oa 
a ne 481, 37 $2 May 15 36% Oct. 10 Transue & W. st.(sh.) 100,000 July 15,'18 $1.25 Q 37% 7 f 1 200 
99 94 95 62 65% Jan. 31 39% June 13 Twin City Rap. Tran. 22,000,000 Apr. 1, '18 1 - 
110 86 10914 83 108 Oct. 9 100 Apr. 9 FJNDER. TYPEW’'R. 8,700,000 Oct. 1, '18 1% Q 108 108 105 
120 110 120 112% 112. Feb. 8 104 July 16 Underw. Type. pf. 3,900,000 Oct 1, ‘18 1% Q 
129 87144 112 59% 80 May 13 65 Jan. 24 Union Bag & Paper.. 9,839,800 Sep. 16, '18 1% Q Ly’ 100 
153% 129%, 149% 101% 131 Oct. 11 109% Jan. 15 Union Pacific ....... 222,291,600 Oct. 1, ‘18 2% Q 127% 13 2, 40.100 
84% 80 854% 69% 744%, Mar. 11 69 Jan. 3 Union Pacific pf..... 99,543,500 Oct. 1, '18 2 SA 69% 7 "S30 
re G 49% 3414 441, May 10 37 Jan. 2 Unit. Al. S. t. cs.(sh.) 525,000 July 20,18 $1 Q 3T% 7 1% 300 
105% 90 127% 81% 105%, June 24 83% Mar. 28 United Cigar Stores.. 27,162,000 Aug. 15, 18 2% Q 108% 108% 1 4 7,000 
120 115 120% 90% 110 July 18 101% Jan. 5 United Cig. Stores pf. 4,527,000 Sep. 16, °18 1% Q 106% 107 Of 1 20) 
80 72 SO 6 72% Oct. 10 69 June 26 United Drug ........ 19,992,000 Oct. 1, °18 1% Q 7 7 OW) 
53% 521% 54 48 50 Mar. 9 46 Jan. 24 Un. Drug Ist pf.($50) 7,500,000 Aug. 1, "18 % Q ; 
95% 91 91 74 “0 Jan. 2 77 June 27 United Drug 2d pf... 9,105,200 Sep. 3, '18 1% Q 
te oe 68%, 59 61 May 18 DS Sep. 24 United Dyewood ..... 10,295,500 Oct 1, SS 1% Q 
= ad 96 94 96% Mar. T 95 Apr. 22 United Dyewood pf... 3,236,700 Oct. 1, ‘18 1% Q 
169% 126% 154% 105 145% Oct > 116% Jan. 16 United Fruit Co...... 50,320,900 July 15, "18 2 Q 142% 144 Z 1,200 
val “se 33% 15% 22 May 7 21% May 25 United Paperboard... 6,732,100 Dec. 15, ‘17 Wy ; 
aay 21% 7% 11% 4% 10% May 8 4% Jan. 15 United Rys. Inv. Co. 20,400,000 ..... ae ; ~~ 9% 9 D1) 
39% 17 23% 11% 20 May 7 10% Apr. 9 Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, '07 1 a 15% 161 , 600 
28%, 15% 24% 10 16% May 16 11% Apr. 6 U.S.C.I.Pipe & Fy.Co. 12,106,300 Dec. 1, ‘OT 1 is 2 
6714 48% 63 42 17% Feb 1 40 Sep. 10 U.S.C.1.Pipe & Fy.pf. 12,106,300 Sep. 15, '18 14% Q Ys 3 a 100 
49% 221%, 21% 16 16% May 28 141% Apr. 19 U.S. Express........ 10,000,000 Nov. 29.16 $8 Sp = 
170% 94% 171% 98% %%137 May 24 97% Oct. 10 U. S. Indus. Alcohol. 12,000,000 Sep 16, '18 4 Q 105 10 37,000 
114 99% 106 8S 99 Mar. 21 94% Sep. 17 U. S. Indus. Alco. pf. 6,000,000 July 15, ‘18 1% QQ V4, 94 } 100 
49 22 22% 10 21% Oct. 11 S Mar. 6 U.S. Realty & Imp.. 16,162,500 Feb. 1. ‘15 1 +. 17 21 6% 1,500 
™7Y% 47% £67 45 65% Oct. + 51 Jan. 15 U. S. Rubber Co..... 36,000,000 July 31, '15 1% .. HH 4% A 8,500 
115% 106% =%114% ~= 91 106% July 13 95 Jan. 16 U.S. Rub. Co. 1st pf. 61,725,800 July 31, '18 2 Q 141 104 b 1,800 
81% 57 67% 40 49% Feb. 19 36 Apr. 13 U.S Sm.,R. & M.($50) 17,555,700 July 15,18 $1.25 Q $2 ¥, 124 100) 
53%, 50 52% 43% 45% Feb. 1 42% Apr. 12 U.S.S.,R.& M.pf.($50) 24,317,550 July 15,'18 87%c Q ve 
129% 79% 1365, 79% 116% Aug. 28 86% Mar. 25 U.S. Steel Corp..... 508,495,200 Sep. ZS, '18 ‘4% Q. 108 108 1% 679,300 
123 115 121% 102% 112% Jan. 31 108 Mar. 25 U. S. Steel Corp pf. .360,314,100 Auz. 30, '18 1% Q 110% 1105 4 ly 4,035 
120 74% 118% 70% S75, May 16 76% Mar. 25 Utah Copper ($10)... 16,244,900 Sep. 30,°18 $2.50 Q S44 HY, A l 7,600 
27% 16% 24% 9% 15% Feb. 18 11 Sep. 16 Utah Securities Corp.. 15,707,500 ....... : a6 13 1 A 4 200 
51 36 46 26 561%, Aug. 26 33% Jan. 2 vA -CAR. CHEM... 27,984,400 Aug. 1,°18 875ce Q 55% ¥, 2,100 
114% 108 112% 97 10914 July 6 98 Jan. 16 Va.-Car. Chem. pf. 20,012,200 July 15, '18 = @ se se we QWOOMm 5 wiswran 
72% 41 77 46 73% July 27 50 Jan. 5 Va. Iron, C. & Coke.. 9,073,600 ........ ae ; 70 70 100 
1044 7 10%, 6 8144 Mar. 22 7% Apr. 3 Vulcan Detinning ... 2,000,000 a 
26%, 20% 24%, 20 2 Sep 5 25 Mar. 11 Vulean Detinning pf. 1,500,000 20 ° : 
17 13% 1554 7 2 June 27 7 # Apr. 26 WABASH pao aa 54,383,200 87 ‘ 1,700 
GH, 41% 58 36% 444% Jan. 2 37 Aug. 2 Wabash pf., A... 56,939,100 1 39 ) 4 2,300 
$2%% 25 30% 18 2614 June 26 20% Jan. 15 Wabash pf., B....... pom | ios a 23 j P 300 
1445, 123%, 144 70% 83% Jan. 15 68% Sep. 17 Wells Fargo Express. 23,967,300 July 20, '18 1% Q 68% 65% % 100 
34% 24% 23 12 17% Feb. 15 12% Oct. S Western Maryland.... 46,181,600  ........ - .. 18% 13% 2,200 
me “s 48 35% 32. «=June 22 20 «Jan. 29 West. Maryland 2d pf. 9,434,200 ........ oe ; ; 
18%, 10% 2414 June 20 13 Jan. 2 Western Pacific Ry.. 43,728,800 ........ di aa 18% ) Wy 41) 
ne = 52 3514 64 June27 46 Jan. 3 Western Pac. Ry. pf. 25,064,200 Oct. 1, ‘18 1% Q- 60 6 My 600 
105% «(87 99% 76 955, Apr. 15 77% Aug. 2 Western Union Tel... 99.817,100 July 15, '18 1% Q RS14 ) hy 18,400 
71% 51% 56 33% 471% May 16 3814 Jan. 17 Westing. E.& M.($50) 70,813,900 July 31,18 87%ce Q 42% 7,200 
79 70% 70% 52% fi4l, Feb. 20 59 Jan. 11 W.E.& M.\1st.pf.($50) 3,998,750 July 15,'18 87%c Q 
118% 111 115% 112% *100 Oct. 4 *100 Oct 4 Weyman-Bruton pf... 4,600,000 Oct. 1, '18 1% Q : 
27% 21 22% T% 10% Feb. 27 8 Apr. 22 Wheel. & Lake Erie.. 33,531,400 —........ om - SM% M% TOL 
58% 46 505, 165% 22% Feb. 18 17% Apr. 17 Wheel. & L. E. pf... 10,281,900 __.......... ae ; 19 19 100 
5954 45 52%, 33% 47% Oct. 2 36% Jan. 2 White Motor ($50)... 16,000,000 Sep. 30, '18 $1 Q 47 17 l HOO 
81% 34 38% 15 22% Oct 7 15% Jan. 15 Willys-Overiland ($25) 41,606,875 Aug. 1, 18 2e Q 21% Vy 54,100 
117 94 100 69 88 July 23 75 Jan. 3 Willys-Overland pf... 14.529.850 Oct. 1.18 1% Q_ 827 : - 100 
84% 42 66144 May 24 45% Jan. 2 Wilson & Co........ 20,000,000. ........ na ae 314 8K) 
a sic 107 96 983% Mar. 22 90% Sep. 9 Wilson & Co. pf.:...110,476,400 Oct. 1, 18 1% Q 
56144 33 544%, «233 39 Jan. 3 34 May 2 Wisconsin Central ... 16,147,900  ........ - ne oe 
114% 118 151 99% 121% Oct 8 110 Mar. 25 Woolworth (F.W.)Co. 50,000,000 Sep. 1, '18 2 Q 119% 121 1% 600 
126 123 126% 113 115 Sep. 9 111 Qct. 2 Woolw’th(F.W.)Co.pf. 12,500,000 Oct. 1, ‘18 1% Q teens 
36% 25 37% 423% 69 Aug.28 34 Jan. 4 Worthington Pump... 10,210,000  ....... ee bss DD ) M4 SOM) 
100 95 97 88 91% Apr. 6 85% Feb. 5 Worth. Pump pf. A.. 5,060(900 Oct. 1, '18 1% Q : : 
661%, 52% 63 50 70% July 26 59 Jan. 18 Worth. Pump pf. B.. 7,785,100 Oct. 1, ‘18 1% Q HY ‘ % 200 
Footnotes Last Sales of Inactive Stocks 
tIincluding the amount of New York Central Railroad stock listed. Paid in scrip. Amer. Smelters pf., B.. 91% Aug., ‘17 Hav. El. 1 & P.pf. 105 May, ‘17 
{ * Includes extra or special dividends sd Amount Kind. Booth Fisheries 1st pf.. 80 Aug., '15 | He Ime ‘ 190 Jan., ‘17 
as follows: Cerro de Pasco........25¢ Extra Car., Clinch. & Ohio.... 22% Aug.,"17 | Hocking : - oe 
Amount Kind. Distillers Securities - 14% Extra | Cer ere 50 = Oct., '17 ~ ove : F Bs — = 
Allis Chalmers...... - %% Back | Mg age ee: veresee @ % Stock Chicago & Alton pf...... 22 Aug., '17 } M t. P. é ] 75% Nov.. 16 
i. , elme Co ; 4% Extra “a Se a ae P 2 ‘ 
Am. Brake Shoe & Fy. 1 % Extra | Mexican Petroleum 1 % Extra Chi, & EB. Ill. tr. certs... 4% Oct., ‘1 eae sib ye i ee.. 
Am. Hide & Leath. pf. 2 % Extra (Pd. in Liberty bonds.) ; Ge. & Gi GR OB. 2 .0cc0 7% Apr., ‘17 ~ : S €on) ys ro ig — 
(Paid in Liberty bonds.) ae ee Extra Chi., St. P., M. & O. pf.. 130 Apr., "17 | Nat. Ri of... 5 Mar., i? 
§Paid Oct. 1 2% ex- ie a Cleve. & Pitts. ($50).... 80% Apr., "17. | N. Y., Lack , 104% June, ‘17 
tra Liberty 3d 44s | Owens Bottle Mach. Co.50c Extra Do special guaranteed. *50 = Apr., ‘17 oe rd 8 Hi a 
Am. Shipbuilding...... 5 % Extra | ap terg in 3d Liberty Col. Fuel & Iron pf...... 112 Mar.,"17 | pabst 1 92% oy 16 
(Payable in 3%% Lib- Ea Fs ie “oo eee Cripple Creek Central... 33 Aug., ‘17 Pacific C 72 Sep., "16 
erty bonds.) Shattuck Arizona .. .25¢ Extra Dayton Pr. & Light pf.. 97 Nov., 16 Pacif : oe Sas he 
% Am. Steel Foundries... 14% Extra Standard Milling. 1 % Stock Detroit & Mackinac..... 700s July, 7°15 <M <r ; % : : “"% an Lod 
; (Paid in Liberty 2d 4s.) —_ ag Ag ge Diamond Match.......... 180 Jen..'lT | wevmar cae pong 16 
Am. Sugar Ref........ %% Extra EP aly gl Du Pont Powder pf.... 104% Dec., 16 | Westing. Air Brake..... 111  Aug., ‘IT 
Bush Terminal ....... 244% Scrip U. S. Steel common.... 3 % Extra Eastman Kodak......... *605 4«Aug.,'15 | *Odd lot 
@ 
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Stock Exchange Bo 


Week Ended October 12 


Range, 1915 
High 

wy 8660 
28 Is 
2N 18 














at a) 
ii2 Z 
sl 

SO 

so 73 
ti ] 
76 7 
Ry 82% 
TM th 
sO ris) 
my 6 
w st 
4s 7 
on 

TR 

77) 

SO vis) 








73 
71% 459) 
mO 42 
ov tio 
4% 421 
Mi isl, 

1 100 

10 SLy 

1 4% 
90 so 
7s 74 
U2%— 

2 

784 

7 

S 77% 





Low Sales 


5 








aR F 


High 
ADAMS EX. 4s 60 
Alaska G. M. cv. 6s 
Ser ay 26 
Alaska G. M. cv. 5s 
Ser } +. 
Am. Ag. C. deb. 5s MO] 
Am. Ag. Ch. ev. 5s 
Am. Cotton Oi) 5s 
Am. R. & Imp. 5s 
Am. H. & L. ts 
Am. S. & R. Ist Ss 
A. T. & T. col. 4s 
A. T. & TF. ev. @ 
sub. rets., full paid. 100 
A. T. & F.-cv. 4%s pL 
A. T. & T. col. tr. 58 91% 
Am. Bhread 4s ly 
Am. Tub. D.8., 8. C 








Am. Wr. Paper 5s 
Armour & Co fen 

T Ss 
A 13 8 
\ 1: Ss 
a. s 
‘a m 
At. & 
At. ¢ 
At Cc. L. unif. 4%s 
BALT. & O. gold 76 
Balt. & Ohio ref 7s 
B. & O. pr. lien 3%s 88 
B.40.,P.L.E.&Ww.\ T3% 





B. & O. conv fos My 
B. & O..8.W.Div 
Beth. Steel p. m 
Beth. St ext. 5s A 
v2) n6 








Bkiyn R 
Bikiyn Un 
Bruns. & 


g 8 81% 
Elev. 5s. 80 
West ts.. 78 
CAL. GAS & EL. 5s 90 
Can. Southern 5s HD 
Central Leather 5a... 94% 
Cent. of Ga. con. 5s. 86 
Central Pacific 4s TM 
Cen. of N.J. gen. 5 








Ches. & O. com 

Cc. & O. conv. 5s 2 
ri & O. conv. 4s Tb, 
Cc. & O. gen. 4%s 76% 
Chi. & Alton £8 SB 
c., B. & Q, gen. 4s 82% 


‘ B. & Q. joint 4s. M4 
C.,B. & Q.,1N.D.3%s. 75 
C.,B. & Q. jt.4s, reg. 93% 
c..B. & Q., IN.Div.is 83 
Chi. Gt. W. Ist 4s 74 
a 2m@é&a vv. o 

& M. R. 5s 2 
| M. & St.P. 48,°25 81% 
( M. & St.P. 48,'34 
C..M. & St.P.gen.4%s 80 
C..M. & St.P. ev.5s,B 
C..M. & St.P. gen. 48 75 





C..M. & St.P.ref.442s OS, 
C..M. @ St.P., C , 

& W. 5s 
( M. & St. P 

& M. 5s 





a é& hh 8 oT 
Chi o Rys. 5s NOT, 
Cc Ril. & BP. ref. 48 Ti%s 
‘ R.l. & P. gen. 48 74 
C.S.L.& N.O.gold 5s ot 
C..5.P..M. & O.deb.Ss 89 
Chi. Un. Sta ios NO 
Chi. Telephone 5s ” 
Chile Copper 7s 112 


Chile Cop. col. tr. ts 51 


Chile Copper cv. 6s 

Pp. p. ext. bs Soy 
¢hile Cop. ev.tis, f.p. S0 
C..C.C. & S.L.gen.4s 66% 
Col. Indust. 5s 7 
Col. & Sou. Ist 4s 
Col. & Sou. ref. 4% 


Columbia G. & E. % 
Cons. Gas cy. ts 
D>. & H. cv. 5s 
D>. & HH. ist & ref. 4s 
Den. &KG.ref.5s efs 
D. & R. G. con. 48 
Det United 44s 
Det. Tunnel 4%s 
List 


Secur. 5s 


E.T.V. & Ga.con.5s.. 91% 











Ed. EF. iil B'klyn 

cons is the 
Erie gen. 4s 4 
Erie ev. 4s, Ser. A 417% 
Erie Ist con. 4s Bly 
Erie cv. 4s. Ser. B ‘74 
Erie cv. 4s, Ser. D I} 
Erie con. 7s l(a 
Erie & Jersey ts oot) 
GEN. ELEC. deb. 5s %% 
Gt. Nor. ref. 4\%s Rte, 
HOCK. VAL. 4% TS 
Hud. & M. n. ref. 5s 60 
H. & M. n. adj. 5s 20% 
ILL. CENT. 48, ‘52. 7 
Ul. Cent is meh 





Ill, Cent. ref. ds 





Low 


oo 


254 


™ 


























Net 
Last Ch'ge 
60 
26 + 1 
26 + 1 
w% + % 
+ % 
M 
Tt ” 
+ 2% 
+ 1% 
+ 1% 
+ 7 
+ 1 





7! 

74% 
72 

74 

02 + 
Ti” + 
76% 4 
76 

78 ; 
NN 

T3% 
s0% + 
4 + 
s1 + 





oo) + 
‘* + 
MI + 
Sb 

78% + 
101 

O68 + 
x2 4 
Ths 
76% + 
37! 

&2 + 
03% 

7 + 
a3) 

3 + 
57% + 
9 @ 
S17 + 
71 + 
mt) + 
7 + 
75 + 
ésy + 











+ 
+ 
02 
so, 
70% + 
74% + 
bat) + 
so 
SD 
93 
112 + 
soy + 
s3% + 
so + 
68 + 
72 
Tien + 
v1 
734 
al + 
17 
6 
i7 
mo 
100 
wo 
oe 
SO} + 
75 + 
“o + 
20 

















Range 
High 
5% 


70% 





1v1s 
Low 
63 


BOM 














Sales High Low 
1 Ih. « St.L.Div.sks. 65 65 
2 ni. C., Mem. Div. 48. 70% 7O%*., 
! fl. Cc Cc St. L. & 
N. O. jt. 4s 

2z lil. Steel 4%s 

13 Indiana Steel 5s 

7 Inter.-Met. 4's 

7H Int. Rap. Tran. 5s 


ys Int. Agricul. 5s 
D4 Int. Mer. Mar. ts 





2 Int. Paper 5s 
12 lowa Cent. ref. 4s 
1 lowa Cent. Ist 5s 
>» K. C., Pt.S. & M. 68.100 
9 K.C., FPt.S. & M. 4s. 6 
7 Kan. City So. 5s 
4 Kan. City T. 4s 
2 Kan. City & P. 4s 
; Knoxv. & Ohio 6s...100 100 
LACK, STEEL.Ss 94, 
; Lack. St. js, 195 : SS 
; Lake E. & W. Ist Ss 85 So 
8 Lake Shore 4s, °31 S4 S4 
” Lake Shore 4s, 1928. &5% x 
” Laclede Gas Ist 5s oR US 
1 Laclede G ref Ss. 4, {Wily 





astern 5s 


12 Lex. & E 
1 Leh. Val 





cons. 4%s 85 So 
L. & G.N.Y. gtd. 4%s 6 ND 
349 Leh. V. col. 6s, tlefs.100 wy, 
8 Liggett & Myers SS SS 
a Liggett & M. 7s 100 10814 
1 Long Isl. cons.. 5s 93 93 

! Long Isl. deb. 5s 


> Lorillard 5s 
$+ Lorillard 7s 
4 Louis. & N. unif 


1 L. & N. A.K.& C., 
' 8L. & Nash. gold 5s. 4 
1 L. & N. M. & M.4%s 85 





MANHAT. CON. 4s 


4 Mex. Pec. ev. 68,S.A.12 
1 Mich. State Tel. 5s.. 89% 
Mo., K. & O. 5Ss.. 62 
0 Midvale Steel 5s SS 
® M. & St.L.ist&éref.4s 46 


4 M., S.P. & S.S.M 
M.,K.&T. s.f. 4s,t.r. 27 

$ Mo. Pacific con. fis. 98% 

169 Mo. Pac. gen. 4s 58% 

















2 Mo. Vac ST 
1) Mo. Pac ) 
1 Mo. P. c y 82 
25 Mon. Power SS 
1 N. C..& os 95% 
Nassau y 
N. O. T. & M. Gs W2% 
1 Nat. Tube. 5s <a 
‘ a. O& F M. inc. 5s 48% 
0 =6N. Y¥. Cent. con 74 
Se EY. ee 77% 
“) N. Y¥. Cent. gen. TO% 
oS N. Y. Cent. ucd 6 
> 6OUN.. Y. Cent. ref. 44%s. 79% 
l N. Y¥. Cent Mu. C 
col. 3%s .. " 63 ts 
5 N. Y. Conn. R. R. 4%s 81 s1 
® N.Y.G.,E.L..H.& P.4s. 69 6y 
1 N.Y.G.,E.L.,H.& P.5s. 87 N7 
2 N.Y. L. & W. Ist 68.100 100 
1 N. ¥ N. H. & H 
n-cv. d. 48, ‘56 59 oY 
1 N. ¥ N. H. & H 
eV 3h ae 
7 N.Y..N.H.& H.deb.6s. 88% 
0) N. Y. Rys. ref. 4s LA 
i” N Y. Rys. adj. 5s 22 
52 WN. Y. Telep. 4%s 87 
l N. Y. S. & W. ref. 5s 81 
1 N. ¥ Oo. & W. ref.4s 66 
1 Niag. Falls P. 1st 5s MK 
12 N. Y., W. & B. 4%s , 4% 
Norf. & W. con. 4s. 81% sO 
1 Norf. & W. gen. 68.106 106 
23 Norf. & W. div. 4s. 76 76 
1 N. & W Poca., C. & 
Cc is 76 76 
76 Northern Pacific 4s. 31 sO 
% Northern Pacific 3s. 60% 59 
4 Nor. States P. 5s S4le S83 
10 ORE. R. &.N. con.4s SO 7 
i2 Ore. S. L. gid. 48 S1™% sil 
4 Ore.-Wash. Ist 4s 72% 72 


> PAC. OF M. Ist 4s 










6 Pac. G.. & Elec. 5s 
r. & T 
gen 
gtd. 4 
cons. 4%s 
is, IMS 
& East. Ist 4s. 58% 
& East. inc 2% 
Marg. Ist 5s &1 
Oi ev. 6s,°20.101 
Oil ev. 6s,'24 5 
12 Public Service 5s 77 





23 READING gen. 4s S2% 
8 Rio G. W Ist 





; mS Ark. & L 
‘ S. .. l. vi.& S 
o SS. L I 
R. & G. 4s 70% 
4 St I ! M Ss 
un. & 1 ' sa SO 





92% 1% 








nd Trading 


Last 





70% 








sO 





Total Sales $52,426.000 Par 


Net 
Ch'ge 
% 
+ 1 
+ 1% 
+ a 
— 
- li, 
i 
4 a 
+ 41 
+ 2% 
s 
+ 1% 
Ms 
7 
+ 1% 
1 
+ 11 
+ 1% 
i 
+ 3 





Range, 
High 
61 





103% 
xo 
ao 
81™% 
HONG 

101 
82% 
us 





102.50 
98.60 
98.00 
99.00 
98.60 
99.10 


ORS 
We 








HO 
91% 
Wise 
101% 
101% 
96% 
101% 
101% 
101% 


LUBY 
71 








1918 
Low Sales High Low 
55% 91 St.L. & S. F. p. 1. 4s 60 no 
60% St. L. & S. F. prior 
lien 5s, Series B 71 
12 St. L. & S. F. adj.ts 69 Hs, 
64 St. L. & S. F. inc.6s 46% 46 
17 St. L. S. W. Ist 4s. 67 66% 
12 St.b. S.W 7% OT 
7 St.-P., K.€ 68% 681 
1 St.P., M.& M 106 106 
& M. 4%s. 92 w2 


2 &.P.. M 
5 San. An. & A. P. 4s 
i Seab. A. L. ref. 4s 
5 Seab. A. L. adj. 5s 
1 Seab. A.L. g.4s 
6 Scioto V. & N. E 
81% 32 Sinclair Oil 7s 
80 17 ‘Sin. O. 7s, with war 
SH 17 South. Bell Tel. 5s 
81% #89 So. Pac. conv. 5s 
The 80 So. Pac. conv. 4s 
75%, 20 So. Pac. ref. 4s 
86% 85 So. Ry. 5s 
oO 112 So. Ry. gen. 4s 
H4Aly 1 So.Ry. St. L. Div. 4s 
1 . TENN. Cor. CO. 6s 
7 Term. of St. L.ref.4s 
37 «Texas Co. deb. ts 
19 Texas & Pac. Ist 5s 
147° Third Av. adj. 5s 

2 Tol., St. L. & W. 4s 
3 Tri-City 5s 
101% 62 UNION PACIFIC 6s 




























82% % Union Pacific cv. 4s 

M4 Union Pacific Ist 4s 

T5% U. Pac. ist & ref. 4s 

45 U. S. R. & Imp. 5s. 

100 U. S. Rubber 6s 

76 U.S. R. ist & ref. 5s 

o4 U. S. Smeit. ev. 6s 

S4 U. S. Steel 5s 

om 5 U. S. Steel 5s, reg 4 
80 12 Utah Pow. & L. 5s. 83 82% 
) 6 VA. CAR. CH. 5s. 944% 
844 10 Va. Ry. Ist 5 88 87 
77 1 Va. Ry. & P. 5s.... 77 77 
0 18 WABASH Ist 92 

5T% 10 Western Md § 6044 
91% 2 Western Elec. 5s 95% 

90 2 W. & L. E. Ist 5s f 

mi 5 W. & L. E. con. 4s. 59% 
87% 3’ W. U. Tel. col. tr.5s 89% 

gO 39 W. U. Tel. r. e. 4%s 82% 
71% 9 West Shore 4s . 74 

70 1 West Shore 4s, reg. 71 

TOY 6 Western Pacific 5s 82 


Wilson & Co. Ist ts. 2 
Wisc. Cent. ge is. 72% 





69% 2 
Total sales 

GOVERNME 

4736 OU. 





BONDS 


97.20 Liberty 3%s 








1947 ‘ 100 24 99.861 
.60« 89 U. Liberty cv.4s 
2-1947 98.60 97.10 





93.00 3815 Liberty.2d 4s 


93.00 T72 





93.10 12183 


94.70 14262 


















94% #1214 Am. For. Secur. 5s 97% 
88% 1640% Anglo-French 5s 05% 
78 2. Argentine 5s . 85 
x4 324 City of Bordeaux ts 99% 
SM 280 «6City of Lyons ts gg 
S4 300 City of Marseilles ts 99% 
81% City of Paris 6s 975 
88% Dom. of C 941% 
90% Dom. of C 94% 
93% Dom. of C 96% 
o4 French Govt 101% 
77 23 Jap. # 2a S$ s 
Germ stamp 8216 81% 
83% Jap. 4%s, 2d Series 87 85% 
95% 139 of Gt. B. & 
’ 919 ....-. 9944 98% 
648 U.K. of Gt. B. & I 
5ies, 1919, new 100 9943 


91% 529 U.K. of Gt. B. &I 








H 1921 96% 
40 1 S. of Mexico 5s 56 
Total sales ° 
NEW YORK CITY BONDS 
ROK 2 4s, 1956, reg 89% 1S 
85 5 sox 
87% 160 3% 93% 
93 1s 100 why 
93 1963 100 14 
87% 14 3% 9 
95% 1 HOS, 9956 
96% Nov 1957 on 98% 
95% May, 1957 yo. 914 
Total sales 
STATE BONDS 
10 1 N. Y. Canal 4%s 106% 106% 
”) 30 Va. tis, def Brown 
Bros. & Co. ctfs.. 70% 70 
Total sales 


Grand total 























Net 
Las ‘h’ge 
60 1 
72 1% 
6s 
it} 
P| 4 
7 % 
=o 9 
5 + 1% 
2% 
1% 
1% 
87 VA 
9: 
80 + 
78 + 
91 + 
641 4 , 
661 + 1% 
+ 8 
% 
. 26 
$4 + 1 
9% + % 
91 — 
10: 
S4 + ‘4 
ha) + % 
ROP 1% 
yt 5% 
100 \% 
82 + >t, 
9 
" i. 
% 
97% + 1% 
S + 92 
94 % 
87% 1% 
7 
601 ‘ 9 
an 
ts 3 7% 
” 
Oa) 
R2 vA 
i4 pe 
R2 A 
91 ‘ 
$10,207,000 
OOM 16 
8.38 +1.68 
97 0 
HS 46 1.30 
97.52 16 
97 s4 
‘ 
\y 
+ A 
9 , 
an A 
7 
4 6 
4% b 
96 jj & 
101 + 
WA + My 
87 + te 
ISH % 
) + a) 
1K is 
97 i 
a + 6 
$42,053,000 
R09 + & 
SDAQ . 
93 % 
99% My 
HLTA My 
1% 
on ee 
18 1 
"0 4 
4 
$1 000 
105 1 
70 + b 
$31,000 
$52,426 1 








eae 



































































































































































































































































Net 
Last Ch'ge 
76 —1 





on Other Markets 


MONTREAL 


Net 

w. Last. Ch’ge 

ttl, G7% + 2% 

) “oO 4+ Ly 
s 185 
210 








"Oy Ng 
Wy 
\, 
Phi 
ly 
. ™% 
‘ 
ty 
4 1 
2 T + 
‘ 
+ 1% 
+ 1 
2 1% 
+ | ‘ 
— 1% 
+ 1 
% ig 1% 
8 208 
95 1% 
16% 2% 
7 1% 
65% 4% 
97 — ” 
mm 
1 ° 
15% 1 
Page 383. 





Bur neti Porteous & Co. 


Stock Exchange 


uncois Xavier St., 





real, Canada. 








D JTL, C7CC08 > -e v ¥ ~ 
Transactions on the New York Curb 
Trading by Days Range, 1918 Net Range, 1918 
- High Low Sales High Low Last Ch'ge High Low 
Industrials Oils Mining jonds Ss 6% 4.100 Okla. P. & R..... 7% : Th. a 77 - 
Monday 21,760 2,050 ’ $200,000 11% 1% 1.700 Okmulgee P. & R ou » 2% + & 13 
Tuesday 18, 959 : 70% 76 S65 *Royal Dutch, new 70% 67 22 11 
Wednesday 20,400 wy 6 1,500 *Sapulpa O. & R.. 6% 6% % 08 
Thursday 39,305 21,420 oy, 6 100 Savoy Oil .. 7 7 +1 17 ‘ 
PH oewene : JG = - 1% , 6.400 Sequoyah O. & R ved i‘ Ys - 
Saturday - Holiday 1s » 00 *Sinelair Oil 1s 16h 1S + 2 *Unilisted 
ot 941.6 : a8 1,300 Southwest Oil a4 $5 £33 1 
Fotal a | 1% % 7,000 *Stanton Oil. 1% 1% 1} 
1% .30 11.40 *Texana O. & R % aU % - * 10 8 
Range. 1918 Net iy 1% 5.535 *Victoria Oil, new 3 2 ; + % oS 
High Low Sales High Le« Last Ch’ aa Ms 
1H 6% 15,700 *Aetna Expl o8 s Sy 1 | MINING STOCKS ON ‘e 
OR 
72 #1 10 *Aetna Ex. pf.w.i 5400 54 1 4. (37 tesla: tee. Gal. an the be o +1 i 
) 1 20) Am. B. Mfg + 2 sti 74 *Amer. Mines ; 8314 Sti + 1 104) x1 
i% 2 700 *Am. Writ. Pap 4 H 3 4 b 3 Ariz. Bin. Cop a4 54 } 100 ( 
> A * neue , 1 wl “ 
18i% 14% 100 Br.-Am,. Tob. R Is 18} 18% ' [ ‘a Big Lede Cop ¥ % % wre m1 
1s 14% 7,7 Br.-Am Tob.cou] Iny 18% 18% + ly 41 69,500 Boston Montana 45 42 1 100% oS 
4% «INS 4,200 *Burns Bros. Ice 43% 41% 43% + 1% 4 OOO Butte-Detroit th ‘ a) + 1 106! 01 
- 1 ” *he s ¢ F 7 8.600 *Caledonia Min.. 48 i in 1007 7 
7 tik i) Char Lr I ; 6% ti% 4 1% 15. SOO % um't & Jerome 5% es ae ae 101 My 
144 1% 4,400 Chev. M. C 4 137 127 137 + 3 : 1 1.70 Canada Copper 2 1% 1% 2 Rt ys 
36% 2O% 2.300 *General Aspl it 5 5 + & 7 13,400 *Candelaria Sil. ...745 43 455 2 66 
14 os DOO *Int. Harv O4 1001 104 + & 1) $21) Cashboy seees bly 3 3 7h 
a a atinienien © re J 1 1,300 *Cerbat Sil. M. M. 1% 1% 1% tUnlis 
- “% = Keystone & i ; » ie - 2 2% “600 Con. Ariz. Smelt 4} 1% 1% 
6 2% 630 *Lake Torp Bt $1 4 ba 5H 414 uM) Cresson Gold 4%, #5 1% 
% 2% 37,800 *Marconi Ar 13; 4+ % 2% 00 *Denbigh Mine ti % w+ 
; 4 1.400 *Ne a ‘ 1; ©7060 *Dundee Ariz. Cop 3 ) ~, + ), 
. 7 Nor. A. | =) ~ ay 1300 *Bureka Cro’us M. 1% 1% 1% 1 
“i ") 200 *Penn. S. S 41114 4) 41 sla, 3 1 1.600 *Gibson Con, Cop 2) 2 2 
133 1014 1,515 *Rele. Equiy rp. i i2 . «+ ss 1 ‘ 200 *Golden Rule Mine LU 5 
2% i *Smith Mot I ‘ AZ + ia so) Goldfield Cons. ....T22 20 = 
13% s *Standard or 10 RI 1% Sti 5 7H) *Hattie Gold Min 7 60 Pie 
ALA 11% Submarine at i4 13% 1 ye = 800 Hecla Mining As 47s 4 : 
ily 4 *Triogen Co ¢ 1% j1 \ c 1mm) *Jerome Verde s, ie ; 
14% 147 *IInited Motors » WF 4 % OD i 4u) *Jim Butfer ao 47 ; 
Th ily U. S. Steamship C« 6 24 ‘ i) Jumbo Ext 10 9 C 1. 
5M 2 2 Wayne Coa A 2% ‘ VA 1 2,14) *Kewanas 21 21 : oo ‘ . 
11% ‘ 13.400 *Wright-Mar 4 6 G Gu se } 4 1.000 La Rose Consol ly 1 + Cu » - 
62 2s 2 6) *Liberty Silver thd " oD Eureka | 
STANDARD OIL SUBSIDIARIES 1.400 Louisiana Cons % & (ralena 
os — z ‘ ‘ 60 7 “) McKin.-Darragh t41 4 41 Galena-S 
17% 11% 1.300 Anglo Am. oO 15 1 , 15% + _% «1 00 *Marsh Mining +4 } r 4 Galena-S 
100 = 4 1. ee I Ly Ls + = el + 5 mG ” 12.60 *Mother Lode 35 3 4 I linoi i Zs 
— ao SS eS ss 2% 1 2doo Mut. Mo & Le pl 2 1K 1% Indiana 
"an isk ” oe? a is 7 25,500 *Nat. Zine & L Fs) i s 6 Inter 
418 1 Prairie Oil & AI 500 OO b4 a OO Nipissing ai Phas i% + ees 
L 5 z € il » o. 0 1 1 0.4) Nixon Navada a) ol 2 ; a New ¥ 
27 24 10 Prairie Pipe Line. .25 25 255 + 3 1A "7 4.100 *Ohio C., new,w.i } % % North . 
IxZ 166 10 Southern Pipe I 16th 2 G 1 6.400 *Onondaga Mines av aya Ohio O 
~~ zis 120 South. Penn. © + +10 2 6.800 *Pacific Tungsten hi 12 +h } Pen Me 
‘ 4m) 70 Stand. O18 N. J + 5 1% ; 1.700 *Ray Hercules 41, i 1% ‘ Prairie O 
= sh is0 Stand. Oil of N. ¥ as + 8 “4 27 4.) Rochester Mines...734 4 M4 Prairie Pi 
MISCELLANEOUS OIL is 7 200 San Toy -. 18 8 8 | Solar Ref 
13% 7 2.400-Seneca Cop. Corp . 138% 12% 1 % South 
21 6 $000 *Am.Cen. O 7 i 7 74 & 12,000 Silver Canon M 74 72 7: | South 
1 is 7.700 *Barn O. & Gas ( , + ws y »,000 Sil. King of Ar le, ve | Southw I 
s% 7K 2.700 *Cosden Oil 6h 6 Gy 7 2 2 20) *Silver Pick ; rs | Standard ( 
% 1 10O *Crvstal O. & I 1% 1% 3 1 71 5.900 *Sil. Fissure Sil 13 % } Standa 
1 $ 11,100 *Esmeralida 4 } 1 i d. Sil. Lead % i j Star dard ¢ 
4 I 3.100 *Federal Oj yd 2 » 24 If 12,100 Stewart ° 15 Ms |} Standa 1 
as) 2% 1.500 *Glenrock O . 3 12 7 1,44) *Suceess Mining 712 | Standa 
Stl SLA 2.800 *Houston O sO) 77 1 5 1 526 *Tonopah Belm't 2% 2% fy | Star la y 
14% 12% 100 *internat Petr 1 13 , 1% 1% 4,150 Tonopah Exten 1% 14 yj} St da p 
ah 1% 16,500 *Island O» & 57 ; % + & 1 7 5,000 Tri-Bullion . 3 fs + «A Standa 
20% 17% 2.306 Merritt Oj 22 21 22% + 1% 24 ' 6.500 *Troy-Arizona 0 + 1 & |} 
1% % 5.000 Met. Petr 1 1 Ii 2,970 United Eastern 4 Vn + la 
120 fo S75 *Midwest R 117 115 117 2 10 6,000 *U. S. Zine & L 12 0 1 
ao $2 1.000 *Northwest “0 $s mi) 25 j 10,600 *Ward Min. & M..7t18 il - § ' 
5 ~ 
Week’s Transactions 
Ne 
BOSTON | Sales High. Low. L Last. ( 
430 Century Steel. 15% 13 4 | 7 
—— 630 Cuban Cem 13%, 12 ~ 1% 
MINING “0 Eastern S. 8S %%& s} ) 
Net @ East. S.S. pf. 41% 40 4 108 
S: High. I st Ch’'ge 150 E. Bos. Land i) ) 1s 
Acdiventure ie "0 "” 213 Edison Elec 165 153 46 
Ahmeek 7 7 TH% %, i84 Fairbanks Co. 56 5 $s 
Alaska Gold 3 3% met ti Gen Electric .124 1m a) 0 
Allouez $S% 8% ™® 1.371 Gorton Pew 2 315% 10 
Am. Zin 14 14 m i Int. P. Cem * 4% 5 $ 0) 
Am. Zinc pf A ( 580 Int.P.Cem. pf 165 16 Ohio Fuel Oil. 14 14 i4 
Anaconda | (is (8% % 1,275 Island Oil 3% \ 805 Ohio Fuel S.. 42% 2 42 
Ariz. Com'l 14 1 Vc] 25 Loew's Thea. 4 1) 9 + & 1,020 Okla. Ge ry! 
Butte & Sup, 23% on Mass. Gas ™) RD RIL + 4 20 Pitts. Brew 2) 2 
Bingham 3% by : Mass. Gas pf. 67% tid 6744, + 3% nO Pitts. Br. pf m4 yh 
Cal. & Ariz Oe i'r ™ Mergenthaler.121 120 121 + 4 20 Pitts. Coal pf 83% SY 
Cal. & Hecla 1 45 N. E. Tel 100 w3 944+ 7% | 11,600 Pitts. Jerome TE ; ( 
Centennial 11 Ils + | Pacific Mills. 14 14 14! } 40 Riv Oil pf 2% 1, ” 
Copper Range 46 it Pullman . 12234 1X 122% + A | 1.200 San Toy é Os OS Os 
Davis-D P. A. Sugar.. 42 ae 2 +2 20 Sinclair Oil... 32% 32% 2 
Daly-W 2 2% " Reece Buttonh 13 13 13 10 Texas Co 181% % INI 
East B 10% 10% ‘ 7 Swift & Co...113% 110% 113 + % 5 U. S. Steel....108 105 10 
Franklin 4 r.. } Torrington 2 2 52 U. S. Steel pf110%° 110% 110 
island Creek. 4 a l 1 TG. Plant pf. 91 1 1 West. Air Br. 12% % 
island ¢ r. pf ae sl i 1) United Drug... 73% 73 73 | Westingh El. 44 42%, +4 
ale Royale ge a 31 Un. D. Ist pf. 49 18 4) BOND 
Kerr Lake 5% % ‘ 5 Un. D. 24 pf. 78 77% 7% + 3 ; , u 10 
ane 1 ig 5 414 United Fruit..145 140 145 +4 $1,000 Monon Coal Ge.106% 106 Oy 
yay : [ 1,175 Un. Shoe M.. 41 0% WK+ % ‘ 
ayflow. O. ¢ 1 5 “ 903 ” : ar 
Michigan 2% ‘ ii Un. 5 M pf. 2% 20 sd 
L et | S. Steel 108 105% 1% 
~~ passaged ste = +t, rt 860 Ventura Oil 7% 7% * 2 BALTIMORE 
eel _ +s l'2 i) WalworthMfg. 18! 1814 4 
Nipissing sd 4 20 West. Union... %& ns exe aie 
North Butte 13% 13% ‘ ~ ‘ 
Old Dominion 40 10 1% | BONDS STOCKS 
Osceola 55 5 + J | $15.000 Am. T.& T.6s.100 mo 100 + 2 N 
Ojibway Ms % 11.000 Am. T.& T.4s. SO% sO 8O% + 2% | Sales High. Low. La 
Pond Creek lt 1t3 | 1.000 Atchison 4s. sO SO) SO 165 Con. Coal..... 86! Sti Nf 
Quincy OF it + J } ,O0 At..G.& W.1.58 75% 75 79% 305 Con. Power 103% 102 10. 
St. Mary's 4#R 44 3 1.7% Chi. June. 5s. ‘1 v1 } 76 Cosden & Co.. 6 6 
: Santa Fe.. iw “a | 6.000 Chi. Junc. 4s. T2% 2% 72% | ) Cosden & Co ; 4 
1 Seneca Cop 12 13% 1% 1.006 K. C., M. 5s.. 91 1 1 | 1%} Davison Ch r ; 
Shannon $ 4 4 = 1,000 3 4} 2} R2 Sa} | 380 Elkhorn Coal. 20 28% 28 
South Utah : 12 12 6,000 N Stil alie 15 Hous. Oil pf.. 73 73 7 
Superior Cop.. 5 4 1% % 14.000 83 83 | 10 Mt. Ver. C. M. 16 16 
1.- Super. & Bos + t 5, 2,000 S 1 m1 | : -_. WwW. & fF 75 75 
1.050 Tuolumne Ww 03 + O1 5000 West. Tel. 5s 83 87 + 3% | Un. Ry. & El. 20% , 20) 
210 Trinity 2% 2 2 \, W.. B. & A. W%4 29 
4 1 8 Smelt. 43 42 4 | 100 Wayl. O. &G 3 
its sme ph a A + iM WASHINGTON 7 
10 Utah prolly 2 2 , + & | BONDS 
5 Utah Copper. 844 N44 S4 1% $5,000 | Rys. ist 4s 75 TD 7 
Ist Utah Con 10 ’ of) 3.000 U. Rys.ine. 4s. 54 3% 4 
685 Utah Metals 2% 2 2 STOCKS 
110 Wolverine 22 2 2 1% High. Low. Last 
2 S Am. Sec.& Tr.210 210 210 
RAILROAD! ; Capital Trac. 85% ~ a +i ST LOUIS 
268 Bos. & Alb 132 =i t s 10 Com’! N. Bk..190 1490 ° 
1.660 Bos. Eley 734 (71 73% + | $410 Lans. M.,scrip {Ss & 97% shosinaadil 
(0 Bos Slev. pf. 97 4 Mw 4+ 40 Mergenthaler .119% 119% + 13 | a 
5 Bos. & Low.. 88 oss NSi2 + 2 Secur. Stor...190— 190 t STOCKS 
jos. & Me a) 3 ie 40 Wash. R.&E.pf 67% 7% + % Sales High. Low. Lé 
Bos. & Prov 162 162 | BONDS Sales. High. Low. I 
Conn. River 10 IK | $2,500 Cap. Tr. 5s 98 gs OX 1 10 Bank of Com.116 116 itt 
Chi. June. pf. &5 Sb s 2000 Pot. El. 5s rn 9h oF > Boatmens Bk.102% 102% 102 
Fitchburg pf. 60 » wm + 4% | 1.000 P. EI.P.G.M.6s 938% 93% 93% «) Certai'’d Ist pf SO 80 Sty 
1 Mass. Elec 2% 2 2% + | » 000 W. Ry.& El 4s.. 68! HRY «HR » Ely w ° 107 107 107 
Mass. El. pf. 13 101 1 + “i 10 Ely-W. Ist pf.100 100 100 
N.Y..N.H.&H i1% 0 41 + | “za 5 Ely-W. 2d pf. 78 78 7s 
North R. R 4 Rt S4 PITTSBURGH | 5 Ely-W. com 7 7 7 
Old Colony 102 100 101 7 | 5 Ful'n t. W'ks.100 100 100) 
Pr. & Wor.pf.130 1st 130 | 2% Mo.-Port. C... 68 6S 6x 
Rutland pf 22% 22 29 ORR | 445 Nat. Candy 14% 45% 4 
Ver. & Mass... 87 7 BIUREe ia 1 5 Do 2d pf... 87% 87% 87 
= . awe : " 
ao on pf = — = 7% Sales High Low Last. Ch'ge | BONDS 
% ‘ 180 Am. Roll. M.. 46! if ith $2,250 Lib. 3d 4%s. 96.80 G80 80 ‘ 
MISCELLANEOUS 13> Am. S. Pipe.. 13% 4 13% | 1,000 Un. Rys. 48.. 49% 49% 49 
160 Am. Ag. Ch..100 10 ia nO) Am. W. G. M. 62 HO, to 2 j 
4) Am. A. C. pf. 9% v2 93 1 i 
75 Am. Sugar 110% 109% 109% + % | 
128 Am. Sug. pf..110% 19% 110%4 1 
ro ai ea W. B. HIBBS & COMPANY | |[ sr. Louis securRITIES 
2.327 Am. T. & T..100% 104 107% + 4% | 
(® Am. Woolen... 58% 33% 33% Members Bought—Sold—Quoted 
Mi ooler %% 941 . ° " 
‘“Amees 8 oom. New York Stock Exchange. | SrTix « Co. 
1) Amoskeag pf. 79 7 7 Washington Stock Exchange. | Members St. Louis Stock 2 
10 Art Metal 14 14 14 “ “33° . 508 Olive St., St. Louis, Moe. 
wu) Booth Fish... 25% 23% 23% — 2% Hibbs Building, Washington, D. C. 
q 
i 





Sua 


m= re 








ANNAL 


ew 





York, Monday, October 14, 1918 








Annalist Open Market ee 











C. F. CHILDS a CO. 





Specialists 





In All Issues of 





UNITED STATES 





GOVERNMENT BONDS 





120 Broadway, New York. 





Telephone 5627 Rector. 





208 So. La Salle St., Chicago. 





REGISTERED LIBERTY BONDS 
QUOTED. 

















ROBINSON& CO. 


U. S Government Bonds 


Investment Securities 


26 Exchange Place New York 


Members New York Stock Exchange 




















SPECIALIST IN 


The Underlying Bonds of the 


New York City Public Utility 
Companies 


Markets furnished on request 


Wm. Carnegie Ewen’ 


ced ng, al SECURITIES 


2 Wall St., N. ¥. Tel. Rector 3273. 














“BOND TOPICS” 


our monthly free on request for Booklet B. 


A.-H. Bickmore & Co. 


lll Broadway, 


















FOR VICTORY 
Buy Liberty Bonds 


Baker, Carruthers & Pell 


15 Broad St. Phone 5161 Hanover 
















Cities Service 
Port Lobos Petroleum 
Midwest Refining 
DUNHAM & CO. 


43 Exchange Pi., N. Y. Tel. 1960-5 Hanover. 








Procter & Gamble 7% 


31 Nassau St., N. Y. Tel. 632 Cortlandt 


All Issues 
Bull & Eldredge, 








MERRILL, Patriots Buy Bonds 


LYNCH Others. Make 
& CO. Excuses 








AUSTRIA’S PEACE CONFERENCE 
NOTE and the replies of the allied na- 
tions. CURRENT HISTORY MAGA- 


ZINE for October—25 cents at news 
stands.—Advt 





Contributions to this list are invited from dealers and brokers of 
recognized standing. When hids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
are given. No consideration of any kind is accepted for the insertion of 
these quotations. They are given strictly as news and are as of the 
Friday before publication, this date being selected as the last full day 
of the financial week on which more quotations are available than on 
the half day of Saturday when many brokers are absent from their of- 
fices and on which the volume of business is relatively small. Never- 
theless, it is to be recognized that changes occurring on Saturday will 
be reflected at the opening of the markect.on Monday, so that the 
quotations given below are subject to alteration, Address, The Open 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 








Bonds Bonds 











UNITED STATES AND TERRITORIES 


— Bid for— —oOffered— 
‘ At By At By 
U. 8S. 2s, reg., 1930..... Q.J 99% Robinson & Co....... 99% Robinson & Co. 
Do coupon, 1930...... QJ 99% 99%, me 
U. S. 4s, reg., 1925......Q.F 106% - 106% 
Do coupon, 1925.......Q.F 106% 2 106% 
U. S. 3s, reg., 1946.......... SY “ 92 
Do coupon, 1946............ &o = 92 
Pan. Canal 2s,reg.,'16-'36.Q F 99 is 145, 
Do coupon, 1916-36..... Q.F 99 ae 9956 
Pan. Canal 2s,reg.,'18-'38.Q.N 99 ad 9956 
EP GOO: ccccvcdecess Q.N 99 = 995_ 
Panama 3s, reg. 1961....... so 92 
Do coupon aceite SY si 92 a 
OTHER FOREIGN, Including Notes 
Argentine 6s, 1920. P . 96 Bull & Eldredge...... 96% Bull & Eldredge. 
Dominion of Canada 5s, 1919 97% 5 975% Mann, Bill & Co. 
Norway 6s, Feb., 1923...... 101 = 102 Bull & Eldredge. 
Russian Govt. 5%s, Dec. ‘21 66 sg 
Do 6%s, June, 1919....... Tt - 76 
Do 5%s, Feb., 1926.. ... $191 ns $196 


Switzerland 5s, March, 1920. 100% Phelps & Neeser....-. ©... -eeueuee 


MUNICIPALS, Etc., Iocan Notes 


—Offered— 

At By 
Albany (Ala.) imp. 6s, 1928 : FP LE oe 101.50 W.L.Slayton&Co.,Tol. 
Asheville (N. C.) 5%s, 1919-57 ..... bi sashes inc aon genialidl *5.00 R. M. Grant & Co. 
Asatia Paria (Ea.) Ge, WRB <OB since civic ccc ccc cdccccsecsccse *5.00 w. L.MaytenACe., Tol. 
Bessie (Okla.) W. W. 6s, 1941 ns eb weeeese nie seh ake 
Bridgeport (Conn.) 344s, 1921 .......... Leeaese be eredad < ae Estabrook & Co. 
Buncombe Co. (N. C.) Bridge 4s, 1929-33..............+.%5. 5.00° R. M. Grant & Co. 
Camden (Ohio) Village Sch. Dist. 54%s, 1925-39.... . 75.10 W.L.Slayton&Co.,Tol. 
ee er err *4.625 R. M. Grant & Co. 
Cincinnati (O.) 5s, 1938...... sin om dee uanereetoate ec *4.60 Estabrook & Co. 
Columbus (0.) 44s, 1926-36 iidabebadccnacie care " 
ee Ge, ee Bee Oe. ca Ceaneneavesas weceeeee- 95.50 W.L.Slayton&Co.,Tol. 
Detames 40.) Os.. Beem. Gi Tee 666 cicandccensescocceccu ee os 
Denver (Col.) 444s, 1948...... ee er er ee ....*4.68 Estabrook & Co. 
Duluth (Minn.) 4s, 1928 . ..*4.90 ic 
Durham (N. C.) 5s, 1919-20 ; , Ss Smee wee ere *5.00 
East View (0O.) 6s, 1919-28 ... . . - . +. - 95.00 W.L.Slayton&Co.,Tol. 
Essex Co. (N. J.) 4%4s, 1929 . eee ee ee 100% J.S.Rippel&Co.,New’'k. 
Florence (Ala.) Sch. & Water 5s, 1938 ................2.. °5.25 W.L.Slayton&Co.,Tol. 
Greenville (N. C.) 6s, 1919-3 ee rer oce0 +000 See R. M. Grant & Co. 


Gila County (Ariz.) School District 


W.L.Slayton&Co.,Tol. 
Iberia Parish (La.) 5s, 1919-22 at 





Johnston Co. (N. C.) Rd. 5s, 1947 Rie - F 

Joliet (Tll.) 5s, 1919-25...... Peete TTT TT ter Tee. *4.60 R. M. Grant & Co. 
wanoxville (Tenn.) 5s, 1923-25 iain ‘tint ...+++.*4.80 Estabrook & Co. 
akewood (O.) 5s, 1944-50 . ates ve rrerrrrrT *4.95 wy 

Amestone (Ala.) C. H. 68, 1931- oe chekeees eevnenneneunen 5.50 W.L.Slayton&Co.,Tol. 
Lyndhurst (N. J.) 5s, 1919-57 as sede’ o 9 bmpemed *4.80 J.S.Rippel&Co.,New’k. 
Manatee Co. (Fla.) School 6s, 1921 inital die, 0 atk bla eee *6.00 W.L.Slayton&Co.,Tol. 
New Orleans (La.) imp. 5s, 1926 ? ‘ Werreriii me 

Newark (N. J.) 5s, 1940-56. on asta iartaeaaie *4.60 J.S.Rippel&Co.,New’'k. 
North Wildwoud (N. J.) Mun. 6s, 1932................c005- *5.125 R. M. Grant & Co 
Pamlico (N. C.) Bridge 66, March, 1048 ..........sccces *5.25 = 

ee ee. Ge SN cho ee ee hanenawandesssaccnewans 5.50 W.L.Slayton &Co.,Tol. 
Portage Co. (O.) Hospital 544s, 1936 ....................-%5.00 > 

Pestemnowth (Va.) Ge, Faby, BED oc ccccccvccciccccccsceadces *5.00 R. M. Grant & Co. 
Richmond Co. (N. C.) Rd. Imp. 4%s, 1925-47............ *4.75 W.L.Slayton&Co.,Tol. 
a eee CG Gis ES Wives cacccaccccedsécowsetuas *4.75 Estabrook & Co. 
St. Louis 4%s, 1935........... 1100) )=6Steinberg & Co., St. L. 102 Steinberg & Co., St. L 
St. Louis City 4s, 1928-29...7 95% Stix & Co., St.. L... 96 Stix & Co., St. L. 
Behemestady <i. TF.) Gb, TE < ccccncensccccetvovasdecdem --:°4.50 R. M. Grant & Co. 
era Gren) TE. Ge, TERE bc cescnccvccstccacencaceter *6.00 W.L.Slayton&Co., Tol. 
Somerville (Mass.) 4s, 1920 ...... EEN ey Oy ey’ *4.60 Estabrook & Co. 
Spartanburg (S. C.) 4%s, 1923-27 A ad te *4.75 KR. M. Grant & Co. 
Surry Co. (N. C.) Bridge Gs, 1933-58... ............cccccces *5.15 
ee Creed GUGM. GA, Betti we cease  cotvesicdvcencssssandus *6.00 W.L.Slayton&Co.,Tol. 
Sree Gi. Bad Wee W.. G BI. cc ccccncccccsacece --.°4.45 R.M. Grant & Co. 
West Feliciana Parish (La.) 5s, 1919-22................4.6. $5.5 W.L.Slayton&Co.,Tol. 


*Basis. *tBid. 


STATE 


—Bid for— —Offered—— 
At By At By 
Mass. reg. 34s, 1940 ake bad mean kale *4.40 Estabrook & Co. 
Do reg. 34s, 1941 ° ASPET ee oe ee *4.40 “8 
N.Y. Canal Imp. 4%s,Jan.,'64 107 Canfield & Bro....... 108 Canfield & Bro. 
Do Canal 4%s, Jan., 1965.. 102 ” 103% = 
Do Canal 4s, Jan., 1967... 96% Py 9S 
Do Highway 4s,Mar.,1958-62 9644 e 98 
*Basis. 
PUBLIC UTILITIES 
Albany So. 5s, 1939.......... 70 Redmond & Co...... 80 Redmond & Co. 
Alabama Water 6s, 1920.... 96 Liggett, Drexel & Co.. 98 Liggett, Drexel & Co. 
Am. W. W. & El. 5s, '34.... 63% Dominick & Dominick. 64% Dominick & Dominick. 
ee. Ga a ees Gi es ks = lt he CR Ka maGO 96 Keyes, Haviland & Co. 
Am. Public Service 6s, 1942. 86 National City Co..... 90 National City Co. 
Asheville Pr. & Lt. 5s, 1942.. 82 Redmond & Co....... 90 Redmond & Co. 
Augusta-Aiken Ry. & El. 5s, 
1935 soacece ev oe ss ~~ 2 - 65 


Rodis & Co., 


Members Montreal Stock Exchange 


420-6 Transportation Building, 
Montreal. 
Direct Private Wires to 


W. H. Goadby & Co. A. E. Ames & Co. 


74 Broadway, Toronto, 
New York City. Canada. 


Inquiries Inwited. 





W. L. SLAYTON & COMPANY 


Dealers in Municipal Bonds 
Specializing in Bonds of Ohio, N. C., 
Fla., Ala., Miss., Texas, and Canada, 
netting 416 % to 6%. 

Write for List 
Dime Bank Bldg., Toledo, Ohio. 





Specialists in 
$50 - $100 - $500 


LIBERTY BONDS 
Bought and Sold 
HARTSHORNE & BATTELLE, 


Members New York Stock Exchange 


25 Broad St., New York 








For Investmert 


We Suggest 


Liberty Bonds 
MILLER & CO. 


Private Wires Baltimore, Richmond, 
€ Louisville 








120 Broadway, New York City. 








J. S. FARLEE & CO. 
Established 1882. 

66 Broadway, New York 
SPECIALISTS IN 


ACTIVE AND INACTIVE 
RAILROAD SECURITIES 








If Patriotism does not move you» 
consider the Tax Exemption Feat- 
ures. At any rate 


Buy Liberty Bonds 
Morton Lachenbruch & Co. 


PHILADELPHIA NEW YORK 
Land Title Building Mquitable Building 
Tel. Spruce 381 el. Rector 5354 








M. S. Wolfe & Co. 


Specialists in 
Independent Oils 


41 Broad St. New York 
*Phone 25 Broad 











ad, & Sasicks 


Local to New York & B’hlyn. 
Theodore L. Bronson 


10 Wall St., N. Y¥. Tel. Rector 9925. 








The Annalist 


Invaluable for reference 


Its quotations of the prices 
of securities and its charts 
and business data will be 
useful for years to come. 


Keep a complete file in 
binders specially made for 
The Annalist. They have a 
capacity of one volume—26 
numbers. 


Cloth, neatly lettered, price 
$1.25. Transportation 
charges paid. 


The Annalist 
Times Square, New York 
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PUBLIC UTILITIES—Continued 
































o 
OUR funds in Canada canbe fj —Bid for—— —Offerea—-— NEW JER SECURITIES 
profitab] oe ae by in- §y At By At By ‘ISEL] > a IN 
vesting in yaw ms. fe | ‘ , ‘ m ‘ u E IY ‘ i &X K G 
They na from 5.54% 1 to5.62% Atlanta Gas Light 3s, 1947... 93% H. I. Nicholas & Co.. ... Ae eee : fe 
and can be instantly sold should 5 Baton Rouge Elec. 5s, 1939. 7% Stone & Webster.... S50 6Stone & Webster } — 
the necessity arise. o Birming. Ry. & Lt. 6s, 1957 76 Dunham & Ca........ SO Dunham & Co 
Our*Monthly Review,"’s brief su 9 Butte, Ana. & Pac. 5s, 1944.. 5 ai 90 = 
ef business conditions in Canada, will o Butte Electric 5s, 1931..... 91 a 95 id 4 
be sent you without obligation, upem mM | Carolina Pr. & Lt. 5s, 1938 82% “ 85% i. M k Exchange 
a : Capé Breton Elec. 1st 5s, '32 79 Stone & Webster..... 86 Stone & Webster aaa ee ‘ 
GREENSHIELDS &CO. | Central Pr. & Lt. Ist 6s.... 9414 Liggett, Drexel & Co. 98 Liggett, Drexel & Co Nicci ; 
Cincin. Gas & El. 5s, 1956... S7 A.B. Leach & Co..... 90 A. B. Leach & Co 
Cin. Gas Trans. d. gtd. 5s,’33 95144 Dunham &€ Co........ 97 re amen , 
Citizens’ Gas (Ind.) 5s, "52 80 Blodget & Co.......... 85 Blodget & Co. | 
Chi. & Ind. Coal Ry. 5s, 1936 13%, H. I. Nicholas & Co. a kame | 
Cleve. Elec. Ill. 1st 5s, 1939. %% Redmond & Co....... 92 Redmond & Co | N . J 
| Cities Fuel & P. 7s, 1919.... 94% Dunham & Co........ 95% Dunham & Co ew ersey 
Col. Ry., Gas & Elec. 5s, '36 82 Redmond & Cv. ..... 88 Redmond & Co PS 
___! Col. Gas & Elec. 1st 5s, 1927 77 A. B. Leach & Co.... 80 A. B. Leach & Co. Municipal Bonds 
Col. Lon. & Spr’fd 1st 5s, "20 i ee eS EE ee equest. 


 —————e —— = | De Geb: Se; MOT.:........ 2 “ 16 


| Halifax, Sherbrooke, St. John, N. B. Compton Hgts. 1st 5s, 1923 91 Stix & Co., St. L.... 95 Stix & Co., St. L . 
Com'wealth (Neb.) 6s, 1944 97 ~=6Liggett, Drexel & Co.. 100 Liggett, Drexel & Co. fi S. RIPPEL & COo., 


IF B. McCURDY & CO. | Conn. Power ‘1st 5s, 1963 2 84 Stone & Webster...... 8% Stone & Webster 



















































































: Members Montreal Stock Exchange, | Conn. pga ag gg! 5s, 1937 89 assur sea CO. csceces 92 = ge Co 18 Clinton Str Newark, N. J. 
i] Conn. - st. 4%s, 1951 85 Redmond & Co....... 88 Redmond & Co 
} t 136 ST. JAMES ST. Cons. Power (Mich.) 5s, '36. 81 E. & C. Randolph... 8ST E. & C. Randolpt 
3 | MONTREAL, CANADA. ||| | Cons. Water (Utica) 5s, '30. 93 Redmond & Co........ 98 Redmond & Co 
| ee Seen, a 1933 Pe B 7 & F. W. Pelzer he B “ & F. W. Pel Celluloid an ew Jersey Securities 
itt s. x aN. oe v8, SS , ° . c ¥ . — . : ° “4 y eizer - 
| Direct private wires to all offices ||| | Cumberland Co. P. & L.5s,'42 75 A. B. Leach & Co..... 85 A. B. Leach & Co. HENRY BROTHERS & CO. 
Hy and Laidlaw & Co., New York. || Cons. Cities Lt. & Pr. 5s, 62 70% Dunham & Co........ 72 Dunham & Co — Br 7. 
| Sydney, St. John’s, N’f'1'd. HH Dallas Elec. col. tr. 5s, 1922 84 Stone & Webster. 88 Stone & Webster ” ; ae ao 
HH i] East St. L. & Sub. 5s, 1932... 60 Steinberg & Co., St. L. 65 Steinberg & Co., St. L 
PY ————— Economy Light & Pr. 5s, '56 86 Redmond & Co........ 93 Redmond & Co JOHN M IILLER, Res. Partner 
: Elizabeth & Trenton 5s, 1962 ... See eeReS 6 cemebia 80)6wB. H. & F. W. Pelzer 790 Broad Newark, N. J 
' [ Eastern Tex. Elec. 5s, 1942.. 82 Stone & Webster...... 88 Stone & Webster. ae 
| El Paso Elec. 5s, 1932...... 82 a 88 a 7 
Electric Transm. 6s, 1920.... 92 A. H. Bickmore & Co 98 A. H. Bickmore & Co. | 
Empire District Elec. 5s, '49 71 M.S. Brown, Portl’d, Me. reir, | 
Stocks and Bonds | Empire Gas & F. 6s, 1926... 944%, Dunham & Ca........ 95% Dunham & Co } F. M. CHADBOURNE & CO. 
| Equitable Illum. G. L. 5s, ’28 101% H. I. Nicholas & Co... ...  —.....4.. ~ ess 
Fed. L. & Trac. 1st 5s, 1942. 65 White, Weld & Co.... 75 White, Weld & Co Investment Securities 
H. M. Connolly & Co. fo eee 7). S. P. Larkin & Co.. 80 - Firemen’s Insurance Suilling 
Miienticns etasieanh uaak Exchange | Galves.-Hous. El. Ist 5s, 1954 77 Stone & Webster...... 82 Stone & Webster NEWARK. N. J 
105-106 Tronsportation Bldg. Main 1345, | | G#!veston Hlec. Ist 5s, 1940. 76 A = ” aad 
’ F Great Falls Power 5s, 1940.. 88 Dunham & Co........ 92 Dunham & Co 
4 Montreal, P. Q., Canada | General Gas & Elec. 5s, 1932. 50 Redmond & Co........ 60 Redmond & Co ~ 
Gt. Western Power 5s, 1946. 71 E. & C. Randolph.... 74 E. & C. Randolph 
| Harwood Electric 5s, 1939.. 95% Dunham & Co........ 6... sseees JOHN L. F DWARDS & Co. 
| Houston Elec. 5s, 1925...... 90 Stone & Webster..... 93% Dunham & Co Saiahaes ck Exchange 
, Hudson Co. Gas 5s, 1949.... 8 B. H. & F. W. Pelzer. 90 B. H. & F. W. Pelzer ad hington Stock\ Exchange 
—_ Int. Mt. Ry., Lt. & Pr. 6s, ‘42 98 Liggett. Drexel & Co. 99 Liggett, Drexel & Co 1426 New York Avenue 
LINDERMAN Inter. Railway 5s, 1962 71 =M.S.Brown, Port., Me. = s . 
| Jersey City, Hoboken & Pat. Washington, D. C. 
STEEL St. Ry. 4s, 1049..... one ‘ neo aba éaaphieces © ee B. H. & F. W. Pelzer We ha j al facilities for 
Kentucky Utilities 6s, 1919.. 92 A.H. Bickmore & Co. 98 A. H. Bickmore & Co handling s« re in all markets. 
WM. A. NEER & co. Kan. City Home Tel. 5s, 1923 84 Steinberg & Co., St. L. 85 Steinberg & Co., St. L l ies Invited. 
ar. Be oon Stock | Kan. City Long Dist. 5s, "23 82 es 83 
_P. a... Bide DETROIT \\ Laclede Gas Light ref. 5s,'34 90 Stix & Co., St. L...... ... epee ere esa 
Do deb. 5s, 1919........ - 97% - 98% Stix & Co., St. L H 
Louisville Gas & El. 7s, 1923 95% J. Zeller............. 6% J. Zeller BU F F AL U SK c eer 
| Michigan Traction 5s, 1921.. 99 H. I. Nicholas & Co.. ... rey © and N ara Falls. 
Middle West Utilities 6s, '25 85 A. H. Bickmore & Co. 90 A. H. Bickmore & Co Dat n request. 
~ | Minn. Gen. Elec. 5s, 1934... 93 Blodget & Co. 9 Blodget & Co renee 
NICO RD & CO. ine | Miss. Riv. Power 1st 5s, 1951 72 Stone & Webster...... 7 ~=©6 Stone & Webster J )H N i Ss | EE LE, 
“Ford Building | Mutual Union Tel. 5s, 1941.. 8% Blodget & Co..... ... 8&9 Blodget & Co. Fidelity B g Buffalo. | 
DETROIT N. Y. & W. Ltg. 4s, 2004... 60% J. Zeller............. 62 Redmond & Co . . . 
s N. Y. & H. Ferry 5s, 146... 80 B. H. & F. W. Pelzer. ... peaaseee “ 
Newark Cons. Gas 5s, 1948.. 87 J.S.Rippel&Co.,New’k. ...  —......... . 
Newark Passenger 5s, 1930 Rs ee at iG 
Nia., Lock. & O. Pr. 5s, 194 84 H. I. Nicholas & Co.. .. dled COLUMBUS SECURITIES 
Niagara Falls Pr. 6s, 1932.. 97% Dunham & Co....... 98% Dunham & Co 
We Spocisdiae in Niagara Falls Power 5s, *32. a - 92 Fuller & Rounsevel 
bs . a Northern Tex. El. 5s, 1940.. 79 Stone & Webster...... 83144 Stone & Webster Members Columbus Stock Exchange 
L il &S uth § tl Omaha & C. BL St. Ry. & Chamber Commerce Bidg., Co.umbus, 0. 
OUISVI e 0 . ecu es Bridge 5s, 1928. wa 7 Redmoerd & Co........ 80 =Redmond & Co 
Inquiries Invited. 0. & C. BI. St. Ry. cons. 6, en ee 
a ee ee ie se 5 83 “ —* 
W. # Lyons & Co. | Ontario Trans. 5s, 1945...... 77 Blodget & Co......... 85 Blodget & Co : 
Members New York Stock Exchange Pacific Coast 5s, 1946.......0 1% ‘ = : NO y . The Geiger-Jones Co. 
Members Louisville Stock Exchange. | Pac. Gas & Elec. ref. 5s, 42 78 National City Co....... 80 National City Co ; 
Ranyou Thte-, Lawisrile, By | Pacific Pr. & Lt. 5s, 1930... 79 White, Weld & Co.... 84 White, Weld & Co Pee naem 
= —— Patterson & Passaic Gas & ( anton, Ohio 
| Elec. Se, 1049....... 83 SB. B&B. We Be. sce Ketswees 
5 Subscriptions Solicited | Public Service Corp. ts es Feseeees 8S ‘B. H. & F. W. Pelz a 
; | Peekskill Lighting 5s, 1930.. 92 H. I. Nicholas & Co.. ... TS _ eae 
j FOURTH LIBERTY LOAN Pensacola Elec. Ist 5s, 1931. 80 Stone & Webster..... 85 Stone & Webster 
| Port. (Ore.) Ry. Ist 5s, 1930. 71 Redmond & Co....... 76 Redmond & Co } Cincinnati 
ih | Rut. Ry., Lt. & Pr. 5s, 1946. 50 se : 65 “ , atl 
Samuel K. Phillips & Co. | Railway & Lt. Sec. 5s, "35-46 S9 Stone & Webster...... 9% Stone & Webster Service 
427 Chestnut St., Philadelphia, Pa. | Riverside Trac. 5s, 1960...... ... See Nee es 80 B. H. & F. W. Pelzer. | d 
| San Antonio Water Supply Bon ” 
set, Gu 1000. .....-.-...... OS ‘Otte @ Ca, & L..... a, Pe Stocks. 
Specialists in St. Joseph (Mo.) Ry., Lt., 
Public Utility Securities } H. & Pr. 5s, 1937.. 82 Redmond & Co........ 88 Redmond & Co Channer & _ Sawyer 
| St. Louis Transit 5s, 1924... 44 Stix & Co., St. L...... 45 Stix & Co., St. L CEINCINN ‘TL oO. 
DIRECT Private Telephone to Berdell Bros., | st. Louis & Sub. 58, 1921.... % Steinberg & Co., St. L. %4 Steinberg & Co., St. L 
HENRY D "BORMING & CO Do’ gen. 5s, 1923...... 50 te 54 “ 
. . s ouis y. (B'way) 4%s, 
Seoek Menaaee. SINE aoe vi a “s - eaves ae 95 “2 mane 
hiladelphia, Pa. Phone Locust 220 Seattie Siac. Se. 1929 ; 80 Stone & Webster..... aes _ ae o,° 
, iii ai na aie ames Seattle Elec. 1st 5s, 1930.... 87 Blodget & Co....... 92 Blodget & Co Cincinnati Securities 
: Seattle Everett 5s, 1939.. - = Dunham & Co ny 78 Dunham & Co Stocks Bonds 


| Frisbie & Co. Syracuse Ltg. ~ asst. ay 4 Redmond eee 86 Redmond & Co Bought Sold —Quoted 
| Syracuse Lt. & Pr. 5s, 1954 7 i” EDGAR FR iEDLANDER 





























Waterbury Hartford New Britain | sup. water, Lt. & Pr. 4s, 31. 7 “ > io a hae qe 
. re Springfield Ry. & Lt. 5s, '26. 65° Dunham & Co........ 6... 9 seeees Mem ber Cincinnati Stoc xchange 
Local Connecticut Securities a ae E. 1st 58, 19833 88 Stone & Webster...... 93 Stone & Webste r First Nat'l Bank Bidg., Cincinnati, O. 
Bought—Sold—Quoted Toronto Power 5s, 1924...... 78 Blodget & Co......... 83 Blodget & Co. : * 
: | Twin States G. & E. 5s, 1953 77 A. H. Bickmore & Co. 82 A. H. Bickmore & C 
| Topeka Ry. 5s, 1930. 86% H. I. Nicholas & Co.. ... esecvvce 

on ST. LOUIS SECURITIES — ' Union Gas Ss, 1935... oe “SR PORE BD BOs 600000 77 Dunham & Co 
= . Union Elec. Lt. & Pr. Ist T 
© Bonds & Stocks of the Central West 58, 1982 .......0.00.. 86 Steinberg & Co., St. L, 99 Steinberg & Co., St. L = timore | 
= | United Rys. (St. L.) 4s, 1934. 49 Tee: 19%, 
= Mark C. Steinberg & Co. United Elec. (N. J.) 4s, '49 6714 B. H. & F. W. Pelzer. ... Be ea tis | § Cincinnati 

Members New York Stock Exchange. | Wash. (Idaho) W.,L.& Pr.6s. 82 Liggett. Drexel & Co. St Liggett, Drexel & Co. | 
Bente: St. Louis Stock Exchange. | Virginia Ry. & Pr. 5s..... 77 S. Goldschmidt........ ... Aah | Wes +] ' & Co. 

300 Broadway ST. LOUIS 2 | Wash. Water Power 5s, 1939 92 Dunham & Co........ 93 J. Zeller stheimer 
Fcvaeumomausaceuomane ont eau | Wheeling Trac. 5s, 1931...... 80 Redmond & Co........ 9) Redmond & Co | Mi York Stock Exchange [if 

. q 
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Sh ATEMENT OF THE OWNERSHIP 
MANAGEMENT, &C., REQUIRED 
BY THE ACT OF CONGRESS OF 
Atl. & Charlotte Ist. 5s, 1944 


AUG. 24, 1912, OF 
Atl, Birm. & Atlantic 5s, '34 


THE ANNALST || stan e: 


Published weekly at New York, N. Y., for Canadian Pac. tis, 1924 
October 1, 1918 Central Argentine s, 1927 
State of New York, County of New York, ss Chi., Mil. & St. P. reg. 4%4s 

Before me, a Registered Notary Public in Chi. & N. W 5s, 1920 
and for the State and county aforesaid, per Do 5s, 19233 
sonally appeared Adolph S. Ochs, whe hav Chi. & West. Ind. 4s, 1952. 
ing been duly sworn according to law le Do 6s, 1932 





poses and says that he is the f Chi. & N. W. gen. 4s 
Tue ANNALIST, and os “ the % mye tc Chi., P. & St. L. 4%s, 1930 
° es oO s a “igre ath eile a true 
~ oe on fre eens shig managemen C., H. & D. gen. Ss, 196 
Cleveland Term. & V. 6s, ‘31 


& of the aforesaid publication for the date 
Amboy Os, 1920 


5s, 1951 


required by the Easton & 
tior El Paso & Rock Isi 


tio 


shown in the above caption 


Act of Aug. 24, 1912, embodied In Sec 
443, Postal Laws and Regulations, to wit Gulf & Ship Island Ist ref 
os bt aed 
1. That the names and addresses of the . 1 
publisher, editor, managing editor, and busi Int. (it. Nort Ist 6s, 1919 


Kansas City Ft Scott & 


Memphis 4s, 1936 


ness manager are 


Publisher--Adolph S. Ochs 
rhe Times, Times Sq., New York City 


Editor—Endicott G. Rich Little Rock, Hot Springs & 
The Times, Times Sq New York City West Ist 4s, 19239 

Managing Editor—None , a ba 

Business Manager—Louis Wile Louis. & Ark. Ry. Ist 5s, °27 
The Times, Times Sq., New York City Macon Terminal 5s, 1952 


N. O. & Gt. North. Ist 5s, "55 


2. That the owners are , , . . : in = 
Owner—The New York Times Company Newp't & Cin. Bridge 414s,"45 
Stockholders holding 1 per cent. or more of | New Mex. Ry. & Coal 6s, ’51 
total amount of stock - oat 
Adolph S. Ochs, majority stockholder, The Do Ist 5s, 1947 ‘ 
Times, New York City; Charles R. Miller R. I. & Frisco Ter Ist Ss, °27 
The Times, New York City Elizabeth Seaboar j 6s 
Luther Cary, The Times, New York City = —— qd Al Line 2 : 
Cc. V. Van Anda, The Times, NeW York rex. & N. O ss, 1943 
City; Louis Wiley, The Times, New Yo Union Pacific Ist 4s 
City; Estate of John Norris, The Tin oan 
New York City; Walter S. Sullivan Ulster & Del. Ist 5s, 1928 
East 74th St New York City John 2 Va. & S. W. Ry. Ist 5s. 1958 
Agar, New Rochelle, N. Y Annie 3} , . . ‘ 
McClymonds, Morris Plains, N. J Vicks. & Mer. Ist 6s, 1921. 
Wheel. & L. E. 4s Bi) 








3. That the known bondholders, mortgagee 
and other security holders owning or holding 
1 per cent. or more of total amount of bonds 
mortgages, or other securities are 

New York Trust Company, New York 
City, Trustee for The New York Times 
Co. Sinking Fund 


Adams Express 4s, 1947 
Advance Rumely 6s, 1925 
Aetna Explosives 6s 

4. That the two paragraphs next above Am. Brake Shoe & Fy. 5s,°52 
giving the names of the owners, stockholders ene agi On 


holders, if any, contain not only 


and security 
stockholders and security holders American Can deb 5s, 1928 


the list of 


as they appear upon the books of the com- | - . . me ” 
pany, but also, in cases where the stockholder Amer. Dock & Imp. 5s, 1921 
or security holder appears upon the books of | Am. Sp. Mfg. 6s 

the company as Trustee or in any other am. Thread ist 4s 


fiduciary relation, the name of the person or 


corporation for whom such Trustee is acting Brown Corp. 6s, 1919-30 


is given; also that the said two paragraphs Calamta Sugar Estatesés,’34 
contain statements embracing affiant's full “ d : 2 
knowledge and belief as to the circumstances Consol. Coal Ist 6s, 141 


and conditions under which stockholders and Do 
security holders, who do not appear upon the 
books of the company as Trustees, hold stock 


4%s, 1922 


Crew Levick 6s, 1931 


and securities in a capacity other than that ‘omp. Tab. Rec. 6s, 1941 SO) = 6©Dunham & Co 
of a bona fide owner; and this affiant has : , rinel & « am - . 
mo reason to believe that any other person Dawson Ry. & Coal 5s, 1951 93 H. I. Nicholas & Co 
association, or corporation has any interest Dominion Coal 5s, 1940 STM . 
direct or indirect in the said stock, bonds . -ont J se arg 7 , . . 
ae cues mamadiinn dies an om eeakae ter Ge E. I. du Pont deb. 6s, 1936. S7 Hallowell & Henry 
ADOLPH 8S. OCHS, Publisher Empire Refining Ist 6s, 1927 SS M.S. Brown, Portl'd, Me 
Fairmont Coal 5s, 1931 89 Dunham & Co 
Sworn to and subscribed before me this Hydraulic Pressed Steel 7s 96 A. B. Leach & Co 
first day of October, 1818 "he “es » an = ° » oe ’ 
{Seal.] Arnold Sanchez General Baking 6s, 1936 78 Steinberg & Co., St 
Notary Public, New York Co., No. 20; New Ingersoll-Rand 5s 93 D. T. Moore & Co 
York Register’s No. 10.005 Commission , e. 7, —" 7 ed . 
expires March 30, 1920 Keystone Coal & Coke serfs 99 4H. I. Nicholas & Co 
Latrobe-Connellsville C. & «* 
és, 1931 97% 
Lake Superior Corp. 5s, ‘44 60 Sutro Bros. & Co. 
DIVIDENDS AND MEETINGS Louisiana Oil Ref. 6s, 1927 7% M.S. Brown, Portl'd,Me 
- Long Dock 6s, 1935 103) «J.S.Rippel&Co.,New’'k. 
MIAMI COPPER COMPANY, Locust Mtn. Coal 6s, 1925 wt, H. L. Nicholas & Co 
61 Broadway Y Lima Loco 6s, 1939 92%, Dunham &. Co 


DIVIDEND NO. 25 


October 7, 1918 Midvale-Goshen Coal Ist 5s, 


> 


| 


RAILROADS 
Bid for 
By 
Phelps & Neeser 
F. J. Lisman & Co 
J. S. Farlee & Co 


97% Phelps & Neeser 
83% McDonnell & Co 


4 


GQ 


“wo 


100 


Mi 
70 
96 


“2 


so 


INDUSTRIAL 


Phelps & Neeser 


Blodget & Co 


F. J. Lisman & Co 


J.S.Rippel&Co., New'k 


F. J. Lisman & Co 


tobinson & Co 


Blodget & Co 


Stix & Co., St. L 
Robinson & Co 


Robinson & Co 

S. P. Larkin & Co 
F. J. Lisman & Co 
Stix & Co., St. L 
Ss. P. Larkin & Co 


Redmond & Co 


F. J. Lisman & Co. 
Sutro Bros. & Co 


S. Goldschmidt 
S. P. Larkin & Co 


Hallowell & Henry.... 
9914 Dunham & Co. 
97 
So% Phelps & 
J.S.Rippel&Co., New'k 


Hallowell & Henry 
Neeser 


96% Phelps & Neeser 


bt) 
97 
SO 
9S 


95 


M.S. Brown, Portl'd,Me 


Sutro Bros & Co 


H. I. Nicholas & Co 


90% Dunham & Co 


——Offered— 

At By 

92% S. Goldschmidt 

82 F. J. Lisman & Co 
76 0«OJ. S. Farlee & Co 
72% S. Goldschmidt 
98%4 Phelps & Neeser. 
Sh v7 


79 


Phelps & Neeser 


65 Blodget & Co 


105 

“4 S. Goldschmidt 

#> FF. J. Lisman & Co 
SS F. J. Lisman & Co 


754% Robinson & Co 
95% Phelps & Neeser 


66 Blodget & Co 


SS Robinson & Co 
90 Blodget & Co 

+) =©6© Robinson & Co 
87 S. Goldschmidt 


811%4 S. Goldschmidt 
Larkin & Co 
Goldschmidt 

8S Redmond & Co 

SO ete 


6S. P 


89 6S 


60 Sutro Bros. & Co 


AND MISCELLANEOUS 


S85 Hallowell & Henry. 
102 Dunham & Co 
101 Hallowell & Henry 


99% Phelps & Neeser 


90 Sutro Bros. & Co. 


93 Dunham & Co. 
8414 “ 


S84 Hallowell & Henry. 
So Keyes, Haviland & Co 
92 Dunham & Co 

97% A. B. Leach & Co, 


95 D. T. Moore & Co. 


70 =Sutro Bros. & Co 


96 Dunham & Co 











The Board of Directors of Miami Cop 124 ™ H. I. Nicholas & Co 
per Company have this day declared a divi aot ‘te . “ . > . . 
dend of $1.00 per share fer the quarter Mississippi Glass 6s, 1924 94 Stix & Co., St. L 
year ending September 30th, 1918, on th Monon Coal 5s, 1926 60 . 65 Redmond & Co 
capital stock of the company, payable No — = . en a - : . » ’ . - ¥ ad » ae 
Sac Th. Sak. te ahaatiniters of tes Pic ree, Butler & Pic ree 6s 87 Hallowell & Henry 92 Hallowell & Henry. 
ord at the close of business on November Pieasant Val. Coal 5s, 1946 i7 Blodget & Co 82 Blodget & Co 
Ist, 191% Rook by ont ee smnveete Doc shone is Coli ries 5s bd 6 Redmond & Co 90 Redmond & Co 
Treasurer Sioux City Stockyards 5s, '30 75 Blodget & Co 85 Blodget & Co 
Sinclair Gulf 6s, 1927 SI SS. Goldschmidt . 
OFFICE OF THE CONSOLIDATION Swift & Co. 5s, 1944 89 White, Weld & Co 92 White, Weld & Co. 
COAL COMPANY. St. L., R. M.& P.ist s.f.5s,555 77 Robinson & Co 83 =Robinson & Co 
Baltimore, Md., October 7th, 1918 e 1 & Radiz 6 1931 m4 I ; " 
Gia Maa of Giventeen tenn Geniened o Stee & Radiation fs, 1% Ww junham & Co 
quarterly dividend of One and a Half Union Bag & Paper 5s, ‘0 86 Blodget & Co ‘ 91 Blodget & Co 
Dollars ($1.50) per share on its capital , faking a O27 om ’ . ) ¢ T oe £& OC 
Mack. wasaiia Cateber Stet, 4806. to” tha Ww ard Baking @. 1937.  D. T Moore & Co 4 D. T Moore & Co, 
stockholders of record at the close of bu Wilkes-Barre Cuitiery 6s, 1923 96 H I Nicholas & Co 
ness October 1th 191s The transfer Youghiogheny & Ohio Coal 
books will remain open Dividend check» 1 6 1933 ‘ 
will be mailed st Gs, BSS ai 
r. K. STUART *Basis 
Assistant Treasurer 
KERR LAKE MINES, LIMITED, 
61 Broadway, N. Y. Ni 
DIVIDEND NO. 5 t Ni t Ss 
October &, 1918 oO es O e 
The Board of Directors have this day de 
clared a regular quarterly dividend of 2 
per share on th capital stock of the Com 
pany, payable December 16th, 1918, to stock RAILROADS 
holders of record at the close of business on 
December 2nd, 1918. Books will not clos Bid for ——Offered—— 
E. H. WESTLAKE, Treasure 
- reasurer At By At By 
Balt. & Ohio 5s, July 1, 1919. 98% Bull & Eldredge 9854 Mann, Bill & Co 


COMPANY 


Canadian Vac. tis, Mar., 1924 


CROCKER-WHEELER 


Ampere Ww Jersey Delaware & H. 5s, Aug., '20 
At a meeting on October I1ith, 1918, the > . r 
Directors declared the regular quarterly divi Erie 2-year 5s, Apr., 19)9 


dends of 14% on the Preferred and 2 on Hocking Val. tis, Nov., 1918 
the Common Stock for the quarter ending ¥ 


September 30, 1918, payable October 15, 1018 Kan. City Term. 4% 21 
Rooks closed October 5th N. Y. Cent. col. tr.5s,Sept.,"19 
March, 1919 


PU 


T. & T. Sub. Cos. 6s, 


LANG, Secretary r 
, Southern Ry. 5s, 


Value of Current History Magazine. 


“It is the most valuable single re Am 





postory that has been issued Albert Feb. 1 1919 
a _— sca of. Govern Baton Rouge El. 6s, 1920..... 
nent, arvare niversity Current . 

,e al States Elec. 5s y 
History Magazine, published by The Central tates Elec. Gs, 1922 


Dallas Elec. 6s, 1921 
Detroit United 7s 

East Tex. Elec. 7s, 1921 
Laclede Gas Ist 5s, 1919 


New York Times 25 cents monthly 
$2 a year by mail. Best 
European war, with rotogravure illus 
Advt 


record of 


tations, maps and cartoons 


87% Salomon Bros. & Hutz 


‘ 


0% McDonnell & Co 


9944 Bull & 


Eldredge 


4% Mann, Bill & Co 
YX 


98% Salomon Bros 


* 


5, Mann, Bill & Co 
95% Stone & Webster 


79 
4 
oS 
6 
7% 


Blodget & Co 
Stone & Webster 
Goldschmidt 
Stone & Webster 
4, Stix & Co., St. L 


& Hutz 


/BLIC UTLIUTIES 


OS 

97% Bull & Eldredge 
97% McDonnell 
995, Mann, Bill « Co 

95% Kean, Tayior & Co 
99 Mann, Bill & Co 
985% Salomon Bros. & Hutz 


& Co 


9%, Mann, Bill & Co 
97% Stone & Webster 
83 Blodget & Co. 

98 Stone & Webster. 
96% S. Goldschmidt 

98 Stone & Webster. 
981%4 Stix & Co.. St. L 


| 
| 
| 
| 
| 
| 


| 


| 
| 
' 


‘Du Pont 
POWDER 
Nias STOCKS 


BOUGHT—SOLD—QUOTED 


CLLHUDSON.CO. 


Members of N.Y. Stock Exchange Since 1874 
66 Broadway 


New York 





MARINE 
SECURITIES 


LESTER H. MONKS 


80 Wall St. Han. 6953 





STANDARD 


WEEKLY WILL BE 
SUMMARY MAILED 
ON TO 


INVESTORS 


STANDARD OIL 
® ON REQUEST 


ISSUES 


CARL H.PFORZHEIMERGCO, 


"Phone 4850-1-2-3-4 Broad 25 Broad St., N. Y. 


CENTRAL ARGENTINE RAILWAY 6 
PHELPS & NEESER, 
Successors to 
VICKERS & PHELPS, 
Members of New York Stock Exchange 
36 Wall St., New York. 
*Phone—John 6136 





Liggett & Drexel 
Members New York Stock Exchange 
Conservative Investments 
Send for Current Offerings 
61 Broadway—New York 
Boston Buffalo 


WIZZ dddddiddididbdsssdsa 








Don’t envy a Fighter. 
Buy Liberty Bonds to the 


limit and be one! 


Keyes, Haviland & Co. 


Tel. Rector 7961 66 Broadway 





Mark A. Noble Theodore C. Corwin 


NOBLE & CORWIN 


25 Broad St. New York 
Bank & Trust Co. Stocks 


Insurance Co. Stocks 
Telephone 1111 Broad 











Pacific Mail Rights 
McClure, Jones & Reed 


Members New York Stock Exchange 
"Phone: Rector 7663 115 BROADWAY, WN. Y 

















Goodrich & Co., Inc. 


Dealers in Investment Securities 








SECOND NATIONAL BANK BLDG., 
NEW HAVEN, CONN. 
TELEPHONES: LIBERTY 6320, 6321 








LOCAL SECURITIES BOUGHT, 
SOLD AND QUOTED 


F. E. SEYBOLT, Inc. 


(Specialists in Tax Free Investments) 
Third National Bank Building 
SPRINGFIELD, MASS. 











FOR RESEARCH. 


The New York Times Index gives date 


and place of every event. Published quar- 


terly, $2 a volume Times Square New 


York.—Advt. 
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‘ | 1 —. 
| Annalist Open Market 
} 
° , ’ 
PUBLIC UTILITIES— Continued | PUBLIC UTILITIES—Continued 
—Bid for— —Offered— —-Bid for 
At By At By At By 
Ont. Power (Niagara Falls) ‘ | Cons. Traction (N. J.). . © B.H. &! 
Gs, 1921 ...... ceseeesosess 92 Blodget & Co........ 94% Blodget & Co | Eastern Texas Electric...... 530 «Stone & W & Webster. 
Roanoke Water Wks. 5s, "19 96% Liggett, Drexel & Co. 9€% Liggett, Drexel & Co. EASES eae nl a 72 “ 
Shawinigan W. & P. 6s, 1919 103 Sutro Bros & Co..... 104 Sutro Bros. & Co. Electric Bond & Share pf 9) MacQuoi MeConnell & Co 
y Y I El Paso Electric...... -ee. @ Stone & W ne & Webster 
INDUSTRIAL AND MISC ELLANEOUS Elizabeth & Trenton R. R 17 B. H. & 
Amer. Cotton Oil 5s, Sept.,,19 97% Bull & Eldredge...... 97% Mann, Bill & Co Do pf. .........- . 24 
Armour & Co. 6s, 1919...... %9% Salomon Bros. & Hutz. 100% . Empire Dist. Elec. pf....... 70 =H. F. McConr & McConnell & Co 
Armour & Co. 6s, 1920 HS, 99% Salomon Bros. & Hutz Federal Light & Traction 8 S. P. Larkir ‘ Randolph 
Do G0, 1921.........-+0.0.. Oy, 90% ' SP EOE 37 
Do Gs, 1922.........e.0+: 98%, Bull & Eldredge.... 9914 Bull & Eldredge Galveston-Houston Electric.. 20% Stone & W « Webster 
Xe See 99 Salomon Bros. & Hutz. 99% DO Gee senvssscseccs aimaos 0 
Be TEs wesccccnccceses 99 ‘ 994 Gas & Electric Securities... 200 H. F. McConr g F. McConnell & Co. 
Beth. Steel 7s, 1919, w. i.. 11, ; 100} Mann, Bill & Co MI biehes senses hanna, ‘ 
Do 7s, 1920, w. 1........++ 1444 Salomon Bros. & Hutz. 100% Middle West Utilities pf... 41 A. H. Bickr Bickmore & Co. 
Do 78, 1921, w. i see - 100 100% Mississippi River Power.... 12 Stone & Wet r & Webster 
Do 7s, 1922, w. i.. 100 100% Salomon Bros. & Hutz Do pf se tliaatoite seek 42 
Do 7s, 1928, w. i.. 99% Mann, Bill & Co 100 Bull & Eldredge Niagara Falls Pr... ISD Dunham 4 & Co 
a Cudahy 7s, 1923.. . ...-« 9% Salomon Bros. & Hutz. 99% Salemon Bros. & Hutz Northern Ontario Lt. & Pr. 11 H. F.M . McConnell & Ca. 
General Elec. 6s, Dec., 1919 9% Mann, Bill & Co . 100 epee a ai a ai : 51 
General Electric 6s, 1920 99% : 10) Northern Ohio Elec. pf..... 
Gen. Rubber 5s, Dec., 1918 995, Bull & Eldredge DON, Northern States Power . 44 MacQue , id & Coady 
Gillette Safety Razor 6s, a ee eer q 81 Connell & Co. 
Ming GH o6nccscerccnnces 10t Keyes, Haviland & Co. 102 Keyes, Haviland & Co Nor. Texas Electric 60 Stone & ’ & Webster 
Peer. M. & Tr. 6s, Nov., ’25.. 80 S144 Mann, Bill & Co Do pf eee -. TW 
Phila. Electric 6s, Feb., 1920. Ss Mann, Billi & Co 99 Pacific Gas & Electric..... 34. MacQ & Co 
Procter & Gamble 7s,Mar.,'23 101% Bull & Eldredge... 102. Bull & Eldredge Do pf SRR FP ee ee 0 
West. E. & M. fis, 1919 9 Mann, Bill & Co 99}; Mann, Bill & Co Pacific Power & Lt. pf... sh WwW 
Win. Rep. Arms 7s, Mar., "19 14 Salomon Bros. & Hutz. 99% Salomon Bros. & Hutz Public Service Investment pf. 50 Stone 4 & Webster. 
Puget Sound T., L. & FP 10 
Se re ‘ ‘ 44 
Riverside Traction 12 I H 
Stocks Stocks oo : 
Republic Ry. & Light.. .. 17 MaeQu nnell & Co 
BANKS Do pf one er ° ° m a7 
Bid for— —Offered— South Cal. Edison.......... %@# H. F. Mct 
At By At 3y Do pf ETT TTT ree 92 
America wot Gilbert 195 CC. Gilbert Standard Gas & Electric a) MacQuoid McConnell & Co 

4 Am. Exchange Nat - 91 929 ‘ SN MN ew aca at 23 H. F. Met & Coady 
Atlantic ..... aa 170 : Tampa Electric scccscenss 200 Stone &2 V 
Battery Park . 200 a : Tenn. Ry., Light & Power 24% H. F. M ? icConnell & Co, 
Bank of New York......... 420 ‘a Do pf.........--. : . 12 
Butchers & Drovers’. f 1x 2 C. Gilbert | Tri-City Ry. & Lt. pf... x0) MacQu & Coady 
Bryant Park . ae 145 135 United Rys. (St. Louis). 2 Steinber & Co., St. L 
Bowery mE? 300) Do pf ot teeee eeveees 11% 

} “SC rene : 50) United Light & Rys........ 20% H. F. McCor icConnell & Co 

f Chatham & Phenix......... 235 242 C. Gilbert Do Pf.....sssessesseseerees OO MacQu 1 & Coady 
Chelsea Exchange .........- 115 125 Wash.-Idaho W., L. & P. pf. 2 Liggett 3 Drexel & Co. 
SS OE ST 387 Washington Water Power.. 55 White, W e, Weld & Co. 

. City Nat..... ” 378 C. Gilbert | Western Power ............. 12 MacQuoid Juoid & Coady. 
Melsens Pe 915 Mf Do pf jek nada tend Connell & Co. 
Coal & Iron.....<.... « 208 220 «C. Gilbert : ees 
Commerce 173 175 | INDUSTRIA AN D MIS( E I LAN E U U S 

| Columbia ; 155 165 ; Aetna Explosives pf . 53 Hallowel & Co 
Corn Exchange as . 307 315 |} American Book... 102 Il & Henry 
Commercial Exchange 390) 410 | American Chicle ... ..... 36% Willian & Squire. 
East River ....... 15 . Do pf , . 60 & Henry. 
Fifth Avenue So eee: eeeicc cane 2100 «=. Gilbert | Amer. Brass - . 212 Hall 
First Nationa] RO 910 ; | American Machine & Fdy 77 
Greenwich 330 American Coal Co ”) = MeDonr 

$ EE: Wao 26 biden wan eeewed 660 American Mfg.... ‘ . 137 Hallows & Henry. 
Harriman ...... a inccn eae C. Gilbert American Tobacco scrip . 120 Domir & Dominick 
EE Fa reper errs 270 Amer. Surety D6 ok H ir Pinckney 
Lincoln rrr .. 20) |} Amer. Stores 221% M. | her nbruch & Co 
DORINO: Cc cccacccccecseaees BOG Do pf ; 7s ‘ 
Mechanics & Metals 2) American Stove I Steinber ge & Co.. St. L 
Merchants .... 123 Atlas Powder 165 Williar r n & Squire 
Metropolitan i a Serer eee X7 
Or TOE COOUET. . cc ccccece Atlantic Fruit 1s r. H. Pi Pinckney 
Park aiarktucacer nara .. 005 Babcock & Wilcox...... 110 Hallow ll & Henry 
Sherman Borden’s Cond. Milk... 93 Willian ark & Co 
State  aaeabeortoe 99 CC. Gilbert Ss aera ee 03 on & Squire 
Union Exchange ............ 148 ' : | Bliss (EF. W.) Co 340 Hallows & Henry 

; . . | Buff. & Beng... .ccseser 57 J. 8. I lee & Co. 

TRUST COMPANIES ot ee 
PE, 6. dbc.cncrenveccoceaes x0 8 C. Gilbert ... .... 360 C. Gilbert | TR GD cwacccsescscsseccs “THT H. | Pinckney 
Brooklyn ; 480 DOO Calamta Sugar Estates +) Suti Br fros. & Co 
Central Union ...... reer a. , 385 Carbon Steel 520s Reosescan OO Owe I well & Henry. 
Cofumibia .....0<- ana . 240 ee 250 | SE e600 Ra deswad saree 93 
Empire 5 tee 295) 305 | DE isivashavesnerecen a 
Equitable sid pera oe cones OOD 335 Carib Syndicate ctoessses SOD Balow 1 & Henry. 
Farmers’ Loan & Trust..... 355 365 | Central Coal & Coke (0 Steinbs & Co., St.L. 
DE dcenesencdcaceedcsces See hess | Celluloid .. iki 140 Williamsor mson & Squire 
EEN. ot vvceetascnccnceae 220) 230 =6C. Gilbert Central Aguirre Sugar 158 Webb 4 & Co 
Guaranty 316 Hallowell & Henry 320 Hallowell & Henry. | Certainteed Products 25 Steinber & Co., St.L 
Kings Co ipaesebeeescwes 635 CC. Gilbert bi } Sg eee re 
Lawyers Title Ins. & Trust. 100 oC. «Gilbert ee Be i c.tassr0 bas 70 
Lincoln Pe eee ee Pe ere 0) 100 “ | Chicago Ry. Equipment... 9914 Steinbers berg & Co., St.L 
Manufacturers 160 | Caiiags ©e....... pie ae te ae Hallows K r well & Henry. 
MEURPOROENIIAE occ cccvcsacscce 505) , | I SIN eg a hs) Sash ¥ ST 
i.) a 593 #4. Gilbert {| Clinchfield Coal. ty M. Lacher zachenbruch & Co 
N. Y. Life Ins. Tr. seece ass-— a : | Commercial Acid . 100 Steinb« x g & Co., St.L. 
Title Guarantee & Trust Co. 215 ©. Gilbert .. 230 | Consolidated Coal TOK, 
‘ U S. Mortgage & Trust Co. 4h) , 410 ‘ Columbia Graphophone case ae Hallow well & Henry. 
Do of jataosane idinicnn. 
PUBLIC UTILITIES | Curtiss Aeroplane pf. 60 Keys H Haviland & Co 
Adirondack Elec. Power.... 12 MacQuoid & Coady... 14 MacQuoid & Coady. | Crocker-Wheeler ... 9% Chis & Chapman. 
oo Pewee Pei sesens ee 60 E. & C. Randolph.... 65 E. & C. Randolph. | | Se ee 98 
Am, Gas & El. ($50)....... S0 H. F. McConnell & Co. 8&3 H. F. McConnell & Co Del., Lack. & Western Coal. 165 Villian well & Henry. 
SW Mls cksb Rar esnenbeceesae 9 41 | Du Pont Powder 6% pf..... %€% Domin ! inick & Dominick 
Am. Light & Trac.......... 192 MacQuoid & Coady 193 } Do common.... ; 275 Williar é mson & Squire 
| Sr et re snag: Aan , 93 Eastman Kodak .. 495 F. H. Pinckr i. Pinckney 
Am. Power & Light... . 40 43 Emerson Brantingham 18% M. La henbruch & Co 
Oe ree . 7 H. F. McConnell & Co. 72 Do pf : 74 Dunh 
Am. Water Works & Elec.. 5% Dominick & Dominick. 5% Dominick & Dominick. Fulton Iron Works ves 37 = Steint g & Co., St. L 
Do ist pf. 7 p. c. cum..... 59 4 62 MacQuoid & Coady. ER aes ae . 994 
Do 6 p. c. participating pf 13 “ 14 H. F. McConnell & Co. Federal Sugar ..... oe 91 Webb & ¢ b & Co 
Baton Rouge El. pf.... . 7 Stone & Webster 8) Stone & Webster. Gamewell Fire Alarm Tele... () Hallows & H ell & Henry. 
Carolina Power & Light..... 25 MacQuoid & Coady 28 H. F. McConnell & Co. General Petroleum 106%, Sutro Br Bros. & Co. 
BOD Dv icsccseeeeesss cies 85 ' 8S . ee 91 
Central States Electric...... 11 : 13. MacQuoid & Coady Gillette Safety Razor 100% M. Lachent vachenbruch & Co 
A NEEM ET 53 es 56 , | Great Western Sugar........ 260 Webb & ‘ \ & Co. 
Cent. Miss. Valley El. pf . og Whee eee i) §=Stone & Webster Guantanamo Sugar ...,..... 51 
Colorado Power ............ 22 H. F. McConnell & Co. 24 H. F. McConnell & Co. H. K. Mulford.. ‘ 57 =F. H. Pinckt F. H. Pinckney. 
PO WE tdsbicces a oe ww 5 | Hercules Powder...... 222 Hallowell & Her lallowell & Henry. 

’ Columbus Elec. pf.........-. 70 Stone & Webster...... T7 Stone & Webster. | Do Pf......- 0. eee eeeeeeees 106 
Commonwealth P., R. & L.. 22 H. F. McConnell & Co. 23 MacQuoid & Coady | Home: Ins. ......2.0%+0000.. 415 Salisbury & isbury & Co. 

ONE SR OS Peer 42 vf 44 - Hocking Valley Products. ... 7% H allows ll & He i lowell & Henry. 
Conn. Power pf......-. 75 Stone & Webster...... 8) Stone & Webster. Indian Refining .....-.. 127 Hoit & Woodw Hoit & Woodward 
q 
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INDUSTRIAL AND MISCELLANEOUS—Continued 


BD Disc coccectaecs cosccase 
Inter. Shoe 

Do pf 
BR, BPE oc ccc cscccccccsss 
Inter Silver pf...... 
Jones Bros. Tea.......... 
Kirby Lumber pf... 

a  aaaerrrerrer rs T 


Lawyers Mortgage 


Lima Locomotive 
Maxwell Motor Ist pf 
Midwest Refining 
Mortgage Bond..... 
National Sugar 
National Candy 


Do ist pf 
Do 2d pf 
National Surety........... 


New Jersey Zinc... 
Niles Bement Pond 
Otis Elevator 

Do pf 


Penn. Seaboard Steel 
Phelps-Dodge oscecooesces 
Poole Engine & Mac h. 


Porto Rico Amer. Tob. 
PB, ere 
Pyrene 


Remington Typewriter 
Do Ist pf 
Do 2d pf 


STEAM 


97 


. 100 


RAILROADS 


Pe- Pay- 


Company. Rate 
A.. T. & S. F...1% Q Dee 
Buff. & Susq 4 Q Oct 
ae. & & & mM 

Ra PEs cscccccsdee @ GH 


Del., L. & W...5 Q Oct 
Ga. R.R. & B..3 Q Oct 
Gt. Southern 1% Q Nov 
c. C. So. pf 1 Q Oct 
M., St.P. & 8.8 
M “¢ om. & pf.34% 8S Oct 


N. Y. Central..14 Q Nov 
Nor. Pacific....1% Q Nov 
Norf. & W. pf.1 Q Nov 
Reading Co $1 Q Nov 
Warren $1.75 Oct 
STREET AND ELECTRIC 
Brooklyn Clty..25¢ Q Oct 


Cities Service. % M Nov. 


Cities Service % Stk. Nov 
Do pf soncee Se Oe 
Duquesne Lt.pf.1 Q Nov 
Ga. R. & P. pf..1% Q Oct 
Manchester T., 


riod. able 


10 


21 
21 
15 

1 
is 


15 
1 
1 
19 
4 
I 


116 


87 
186 


8 


Ss 


Ss 


P 
Lachenbruch & 


P 
34) 6Keyes, 


Webb 
%, Ste ine rg 


H 


Books 
Close 
*Oct. 31 
Sep. 30 
Oct 1 
Oct > 
Oct 1 
Sep. 18 
*Sep. 30 
*Sep. 20 
*Oct Ss 
Sep. 25 
*Oct. 31 
*Oct. 25 
*Oct 5 


RAILWAYS 


5 
1 
1 
1 
1 
20 


15 
14 


15 
5 
31 

1 
15 
15 
15 


15 
21 


31 


L.& P 2 Q Oct 
Monon. V. Tr.314c Q Oct 
Ottumwa Ry. & 

Be. BO. ciccceee dm Q@ Cat 
Pub. S. N. J 1 Q Oct 
Phila. Co.......Tiec Q: Oct. 

Do 6% pf $1.50 Q Nov 
Phila. & W.pf.624%4c Q Oct 
Rep. R. & L. pf.1%4 Q Oct 
Scioto Val. Tr..1 Oct. 
Un. Rys. & El 

(Balt.) We Q Oct 
Va.Ry. & P.$2.51% Oct 
York (Pa.) Rys. 

pf. 14% Q Oct 

BANK STOCKS. 


City Nat.,Bkn.$1.75 Q Oct 
Mech. & Met 4 Q Oct 
Produce Exch. .4 Oct 


15 
is 
15 


Oct 
*Oct 
*Oct 


*Oct. 


Oct 
*Oct 


*Oct 
*Sep 


Sep. 


*Oct 
Oct 


Oct. 
Sep. 
Sep. 


Oct 


*Sep 
Sep 


*Oct 


*Oct 
Oct 
Oct 


2 
15 
1 
+ Es) 

1 
10 


30 


30 


30 
30 
10 


29 


30 


21 


1 


Q 
10 


INDUSTRIAL AND MISCELLANEOUS 


Air Reduction..$1 Q Oct 
Air Reduction.t50c Ex. Oct 
De pe. is 1% Q Oct 


Alliance Realty.1% Q Oct. 
Alabama Co. Ist 
& 2d pf .-- 1% Q Oct 


Allis-Chal, pf. .14% Q Oct 
Allis-Chal. pf.. % Acc. Oct. 
Am. B. Note Toe Q Nov 
Do pf Ke 1% Q Nov 
A. La F. F. E...1% Q Nov 


Am. Ag. Chem..2 Q Oct 
Do pf 1% Q Oct 
Am. Laun. Mac.14 Q Dec 
Am. Ice pf 1% Q Oct 
Am. Ice pf.....1 Ex. Oct 
Do pf. ........1% Q Oct 
Am. F. & H. pf3% S Oct 
Am. Roll. Mill..50c Oct. 
Am. Roll. Mill..25c Ex. Oct. 
| ere 2Ze Q Oct 
Am. Seed. Mac..1 Q Oct. 
ee Oe. ececeeuceee @ Cet. 


Am. Snipbdg....1% Q Nov 


Am. Shipbdg...1t10 Ex. Nov. 
Do pt. ........-1% Q Nov. 


Bee, Be F008 Q Oct. 
Am. Type Fdrs.1 Q Oct. 


| aa 1% Q Oct 
Am. Woolen....14% Q Oct. 

RPT 1% Q Oct. 
Am. Me et Sug..2 Q Oct. 
Am. Lt. & Trac 2% Q Nov. 


Am. Lt. & Trac.2% Stk Nov. 


Do pf. .,......1% Q Nov 


15 
15 
is 
16 


10 
15 
15 
1B) 
1 
15 
| a 
15 
5 
> 


1 
15 
15 
1 


5 


*Sep. 


*Sep 
*Sep 
Oct 


Sep 
*Sep 
*Sep 
* Nov 

Oct 
* Nov 
*Sep 
*Sep 

Nov 

Oct 

Oct 

Oct 
*Oct 

Sep 

Sep 

Sep 


Oct 
Oct 


Oct. 
Sep. 
Oct. 


Oct 


Sep. 
Sep. 
Oct. 
Oct. 


Oct. 


30 
30 
30 
10 


30 


30 
30 


30 


— Bid for— 
At By 
Hallowell 


& Henry 


Steinberg & Co., St. L. 100 


Hallowell & Henry.... 


Larkin & Co 


Larkin & Co 


Haviland & Co 
McDonnell & Co 

Dunham 
P. 


& Co 


Larkin & Co 


iN 


Co 
zy & Co., St. L 


Pinckney 
. 225 Williamson & Squire 


Hallowell 


| 
| 
| 
| 
| 
| 
! 





& Henry 


oo 

49 M. Lachenbruch & Co 

7 S. P. Larkin & Co 
McDonnell & Co 

4 Dunham & Co 

10 FF. H. Pinckney 

2h 

4 Hallowell .& Henry 

S1 - 


Dividends Declared 


Company 
Anaconda ( 


Ist & 2d pf 1% Q Nov. 


Atlas Pwdr 
Asbestos C 


Co 1 M 


——Offered—— 

At By 

182 Hallowell & Henry. 
oY = 


107 
50 «Hallowell & Henry. 
S80 - 

18% Dunham & Co 


63 


40 Keyes, Haviland & Co. 
83 McDonnell & Co. 
120 Dunham & Co 


99 Webb & Co 

154 Steinberg & Co., St. L. 
103 

SS 

190 F. H. Pickney. 

227 Williamson & Squire 
119 Hallowell & Henry 

» 
77 
51 M. Lachenbruch & Co. 
200 Hoit & Woodward. 

60 Keyes, Haviland & Co. 
9S McDonnell & Co 

66 Dunham & Co 


10% F. H. Pinckney. 
27%, Hallowell & Henry 
N14 = 

S4 


Pe- Pay- Books 
Rate. riod. able Close. 
‘op.$2 Q Nov.25 Oct. 19 
Oct. 26 
pf.1% Q Nov. 1 Oct. 19 
of 


_ 


Canada pf 1% Q Oct. 1 Oct. 1 


Assoc. Oil. 


Barrett Co. pf..1y% Q Oct. 15 


Barn. Br. & 
Bell T. of C 
Bell Tel. of 
Borne-Scryn 
Brown Shoe 
Can 
Carbon 
Carbon 


Cent 
Do pf 
Cen. Fy. Ist 
Do pf 
Cen. Leathe 
Cen. Leathe 
Chi. Pn 


Col. Fuel & 
Do pf 
Colo 
Com. 
Cent. I. PLS 
Cons. Inst.Co 
Con. Motors 
Corn P. R 
Cresson Con 
M.& M 
dD, L. & W 
Detroit Edis 
Det. Iron & 
Do pf ; 
Distillers Se 
Distillers Se 
Dom. Textile 


E.I.du P. de 


. 


Eastern Ste 
Do Ist & 2 
E. I. du 
N. P ‘ 


Do pf. 


Electrical Sec 


Do pf 
Emerson-B 
Eureka P. 
Edison El 
Boston ‘ 
Elec. Util. 1 
Fajardo 
Firestone T 
R._ pf. 
Gen. Ry 
Gen. Electri 
Gen. 
Do pf 


Gillette S. R...$2 
Gillette S. R...$1 Ex. Nov. 30 
Goodrich Co 1 Q 


Globe-Wern 
Granby Con 
: 2 Dp 


8. & 
Holley Sug 


Homestake Min. 


H.-W. Ref 


Cement 1% Q Oct. 16 
Steel 2 Q Oct. 55 Oct. 
Steel 3 Ex. Oct. 15 Oct. 10 
Coal & C.14%4 Q Oct. I 


Tool..1% Q Oct 


Power. > 
Edison 2 Q Nov 1 Oct. 15 





1% Q Oct. 15 Sep. 30 
*Sep. 26 
Sp 


an..2 Q Oct. 15 Sep. 30 


Pa.1% Q Oct. 1 *Oct. 5 
iser.20 Oct. 15 Sep. 13 
pf.1% Q Nov 1 Oct. 21 
Sep. 30 


*Sep. 30 
14 Q Oct. 15 *Sep. 30 
pf.2 Q Oct. 1 *Sep. 30 
14% Q Oct. 15 *Sep. 3 
r...14& Q Nov 1 Oct. 10 
r 2 Ex. Nov 1 Oct. 10 
25 Oct. 15 

1... % Q Oct. 25 *Oct 5 
2 Q Oct. 2 *Oct. 5 

% Q Oct. 1 Sep. 30 


pf.i4% Q Oct. 15 *Sep. 30 
LM.75e Q Oct. 21 *Oct. 14 
pf. Q Oct. 1h Oct. 15 
pf..1% Q Oct. 15 Oct. 7 
G 


10c M Oct. 16 Sep. 30 


©.$1.25 Q Oct. 15 *Oct. 1 
on..2 Q Oct. 15 *Sep. 30 
S..25c Q Oct. 15 *Oct. 5 

l74e Q Oct. 1h Oct. 5 
c % Q Oct. 18 *Oct. 2 
4 1% Ex. Oct. 18 *Oct. 2 


pf.1% Q Oct. 15 Sep. 30 


25 *Oct. 10 


el. 214 Q Oct. 15 Oct. 1 
1 


5 Oct. 1 


1 1 Oct. 19 

1} 1 Oct. 19 

2 Q Oct 1 *Sep. 28 

1% Q Nov. 1 *Oct. 22 
pf.1% Nov. 1 Oct. 18 
Peet Q Nov. 1 Oct. 15 


Ml 

es Q Nov. 1 Oct. 15 

f...1%4 Q Oct. 15 Oct. 5 
2% Q Nov. 1 Oct. 19 
& 


*Oct. 1 


Sig.pf.1% Q Oct. 18 Sep. 30 


ree Q Oct. 15 *Sep. 14 


Motors. ...3 Q Nov. 1 Oct. 18 


1% Q Nov. 1 Oct. 18 
3 Nov. 1 
Nov. 1 
Nov. 15 Nov. 5 
pf.1% Q Oct. 15 Sep. 30 
M.. 

2% Q Nov 1 . Oct. 18 
pf..1%% Q Nov 1 Oct. 15 
M Oct. 25 Oct. 19 
pf..1% Q Oct. 19 Aug. 9 


Howe Sound he Q Oct. 1 Oct 1 
Indiana P. L..$2 Q Nov. 15 Oct. 23 
Do Ist & 2d pf.1% Q Nov. 1 Oct. 21 
Inspir. Copper..$2 Q Oct. 28 Oct. 11 
Int. Agric. pf..14 Q Oct. 15 *Oct. 7 


Int. But. I 


fole 


Sewing Mach.1 Oct. 15 Oct. 
Int. Harv., new.1% Oct. 25 Oct. 10 
Int. Paper pf..1% Oct. 15 Oct. 7 
Jones Br. Tea. .50c Oct. 15 Oct. 1 
Kelly-Sp. Tire..$1 Nov. 1 Oct. 15 
Kress (S. H.) & 

ae iene ot Nov. 1 *Oct. 19 
L. of the W. M.3 Dec. 2 Nov. 23 
L.. of the Ww. M.2 Ex. Oct. 14 Oct. 9 

Do pf. 1% Dec. 2 Nov. 23 
Mass. Gas 1% ‘ 1 Oct. 15 
Mohawk Min. ..§2 Nov. 1 Oct. 11 

Pee 


Manu. L. & 
Pitts. , 
Maple Leaf 
Leaf 


pf. as 
Mass. Light 


Mexican Tel 


LOLLO x#OO LOL xO OOOLOO 
Z 


ff Oct. 15 *Sep. 30 
M..2% Oct. 18 Oct. 3 
mk. oe Oct. 18 Oct. § 

1% Oct. 18 Oct. 8 

216 Oct. 15 *Sep. 30 
onpene Oct. 15 *Sep. 30 
pf..1% Oct. 15 Sep. 25 
em Oct. 15 *Oct. 5 


Steinberg & Co., St. L. 


Lachenbruch & Co. 











Reynolds 
Do pf 
Do Class B 
Do scrip 


(CR. J.) Asss. 


| INDUSTRIAL AND MISCELLANEOUS— Continued 


—-Bid for— 
At By 
. 290 Dominick & Dominick. 
102 ° 
230 
95 “= 


Royal Baking Powder....... 124 Williamson & Squire 
BOW Weeder cikkctecesteecsre 20 e 

Rice-Stix Dry Goods........ 220 Steinberg & Co., St.L. 
ee OE. c ccsegeededecys 110 ” 
Do 2d pf...... ueeeerke a coee OS 

Savannah Sugar pf.......... 48 McDonnell &.Co.. 

Safety Car Heating & Ltg... 55 Williamson & Squire. 


St. L., Rocky Mt. 
oe Serre ree 


Seaboard Steel & Manganese 


Santa Cecilia Sugar.. 


Singer Manufacturing ... 


Semet Solvay 
Sinclair Oil 


S. Porto Rico Sugar serie, A 


Telautograph ........- 


BID. Moa cdccevdvsedegasss 
Texas & Pacific Coal... 


Todd Shipyards 

Tobacco Products 
Union Ferry 
Union Carbide Carbon 
Vulean 


Do pf. 
Watson, 


Wasmet MeO. .ccccccsccsvcces 
Certs ..cccccccese Be 


Western 
Yale & Towne... 


Company. Rate. 
Midwest Oil....2c 
Mich. Limest. & 

Chem. pf. ...43%c Q 
Midvale Steel.$1.50 Q 
Midwest Refin..$1 Q 
Montreal Teleg.2 
Montreal Teleg. %4 Ex. 
Montreal Teleg. é Ex, 
Mountain States 

a, Ok Weenanet i 
Nat. Biscuit. 
Nat. Fuel Gas.. 2 





Nevy.-Cal. Elec 
N. Y. Transit. 
Nip. Mines... 
Nip. Mines..... 
N. Butte Min. .25e¢ 
Nor. St. Pr pf. 1% Q 
Nova 8. S. & C 1% Q 
1 Sy aie Q 
Ohio Fuel ones 6214c Q 
Otis Elevator. 1% Q 
a. eee % Q 
Page Stl. & W 
I Se s 
Do 2d pf.......3 Ss 
Penn. Salt .$1.25 — 
Penman’s -1% Q 
SS ore 1% Q 
Pierce-Arrow. .$1.25 Q 
Fee 1% Q 
Pitts. Coal, Pa.1% Q 
i ,  aeceerkns 1% Q 
Pitts. Coal, N. 
oe Rasicusnk © 
Prairie O. & G..3 Q 
Prairie O. é G..2 Ex. 
Prairie P. L....5 Q 
Quaker ALS 23 Q 
Do, special....1 _ 
Reece B. Hole 
Be . a heececwned 30c Q 
Reece F. Mach.10c Q 
Rep. Iron & S..1% Q 
Russell Motor 
Car pf 4 Q 
Steel C. of Can. i” Q 
Do pf. .. ‘ Q 
Shattuck Ariz.. Be Q 
Shattuck Ariz..25c Ex. 
Smith P.Mls.pf. 1% Q 
Sup. Steel...... i Q 
Do ist & 2d pf.2 Q 


Swan & Finch..2% 
Tuch. Tob. pf..1% Q 
Tex. Pac. Coal 
i aes 


& Pac... 


scrip... 


Detinning pf.... 
Wet TORR ok cccccsccscces 


Oct. 





Oct. 


"15 Sep. 30 


39 Robinson & Co....... 
65 “ 

3 «6S. P. Larkin & Co. 
ZB Wet B CO. 0c ccisne 


164 Williamson & Squire.. 
170 Hoit & Woodward. 
33 McDonnell & Co.. 


4 Hallowell & Henry. 


90 M. Lachenbruch & Co 
93% McDonnell & Co... 

33 Williamson & Squire 
% F. H. Pinckney. 

30 Dunham & Co.... 

25 D. T. Moore & Co. 

88 ee 

120 Ha'lowell & Henry 
120 Steinberg & Co., St.L. 


200 Salisbury & Co.... 


and Awaiting Payment 


Pe- Pay- 
riod. able. 
Q 


dividend on 
ther notice. 





30 *Oct. 19 






—Offered— 

At By 

310 Dominick & Dominick 
104% se 

250 = 

97 = 


128 Williamson & Squire 
93 - 

235 Stix & Co., St. L 

112 Steinberg & Co., St.L 
97 = 

55 McDonneli & Co 

65 Williamson & Squire 
41 Steinberg & Co., St.L 
4 S. P. Larkin & Co. 
26 Webb & Co. 

168 Williamson & Squire 

175 Hoit & Woodward 

36 McDonnell & Co 


9S 
7 Hallowell & Henry. 
45 ty 
915 
92 M. Lachenbruch & C: 


9544 McDonnell & Co 
36 Williamson & 
55% F. H. Pinckney 


Squire 


29 D. T. Moore & Co 
135 Hallowell & Henry 
140 Steinberg & Co., St. L 
300 di 

210 Salisbury & Cx 











Books Pe- Pay- Books 
Close. Company. Rate. riod. able Close 
20 Oct. 1 Tran. & Wms.$1.25 Oct. 15 *Sep. 30 
Ton. M. of Nev.15c Q Oct. 21 Sep. 30 
15 Sa ie Un. Nat Gas. .2% Q Oct. 15 *Sep. 30 
1 Oct. bb United Fruit. ...2 g Oct. 15 . Sep. 20 
1 Oct. 1 Un. Gas Imp...$1 Oct. 15 Sép. 30 
15 *Sep. 30 U. Drug 1st pt.S744e Q Nov. 1 Oct. 15 
15 *Sep. 30 tt a 1% Q Dec. 2 Nov. 15 
15 *Sep. 30 Un. Oil of C 1% Q Oct. 19 Oct. 9 
Un. Oil of C: 1 Ex. Oct. 19 Oct 9 
*Sep. 30 Un. Alloy Sa. -$1 Q Oct. 19 Oct 9 
Sep. 30 Un. Cig Stores..2%4 Q Nov. 15 *Oct. 30 
*Sep. 30 Un. Coal pf 144 Q Oct. 25 Oct. 15 
*Oct. 8 United P. B. pf.14 Q Oct. 15 Oct 1 
Sep. 30 U.S. I. Ale. pf.1% Q Oct. 15 *Sep. 30 
Sep. 30 U.S. Smelt., R. 
Oct. 1 & M. $1.25 Q Oct. 15 Oct 4 
Sep. 30 Do pf S7igc Q Oct. 15 Oct 4 
Sep. 21 U. S. Rubber 
Sep. 30 Ist pf. 2 Q Oct. 31 Oct. 15 
Sep. 30 West. States G 
28 *Oct. 11 & E. pf 1% Q Oct. 15 Sep. 30 
2 Sep. 30 Un. Verde Ext..50c Q Nov. 1 *Oct. 3 
15 *Sep. 30 Un. Verde Ext..25c Ex. Nov. 1 ‘*Oct 
15 *Sep. 30 U. S. S. Ship...10e BM Nov. 1 Oct. 18 
15 Sep. 20 U. S. 3. Ship...5c Ex. Nov. 1 Oct. 18 
15 Sep. 30 Va.-Car. Chem.1 Q Nov. 1 *Oct. 15 
15 Sep. 30 Vacuum Oil....3 Oct. 31. Oct. 15 
Vacuum Oil oe Oct. 31 Oct. 1 
31 do pf 2 Oct. 15 *Oct. 7 
31 peda ned Victor Talk oO Oct. 15 Sep. 30 
15 Sep. 30 Yo pf. .. 1 Oct. 15 Sep. 30 
315 Nov. §& West. Air 1 Oct. 31 Oct. 10 
1 Oct. 21 Willys-Overl'd. .25« Nov. 1 Oct. 21 
1 Oct. 15 Wheel. Mold. & 
0 *Nov. 15 Foundry aR Nov.'1 Oct. 21 
25 *Oct. 10 W neel. Mold. & 
23 *Oct. 10 Foundry ..d Ex. Nov 1 Oct. 21 
W. Un. Tel.....1% Q Oct. 15 Sep. 20 
25 *Oct. 10 West. Pwr. pf..1 Q Oct. 15 *Sep. 30 
31 Sep. 30 West. E. & M.87%c Q Oct. 31 Oct. 4 
310 Sep. = Do pf. 87i4e Q Oct. 15 Oct. 4 
Sep. 3 . 
. Oct. ; a 25e extra. 
15 *Oct. 1 *Holders of record ; noche do not close. 
- tPayable in scrip 
7 -_ : tPayable in Liberty bonds. 
1 Oct. 16 {Payable in common stock. 
lIn favor of Red Cross. 
1 Oct. a §Payable one-half in cash and one- 
; oe . half in Liberty bonds. 
9 Sep. 30 **Payment of dividend contingent upon 
9 Sep. 20 the receipt of sufficient money from the 
5 Oct. 10 United States G = ont 
1 Oct. 15 nited States Governmen 
15 Nov. 1 +#The New York Stock Exchange has 
1 Oct. 1 ruled that stock will not be quoted ex- 


this date and not until fur- 








27 William St. 


European and Far Eastern Sales Co., 


Inc. 


Importers & Exporters 


Representing Central Eureka 


Mayaguez, .Porto Rico 


New York 
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New York, Monday, October 14, 1918 


THE ANNALIST 





Some Correspondence Anent Food Administration Figures 


position would imply that the farmer derives no 
economic benefit whatever from the remainder of 
his crops; or whether, on the other hand, he wishes 
to assert that the wholesaler’s prices of human 
food should be weighted with the total crop of raw 
material. Either position does violence to common 
sense. 

Mr. Wallace’s plea for a producer’s index along 
the lines he specifies makes it plain that he ap- 
proaches the matter in a wholly different spirit 
than does the writer, who is only interested in 
getting at, in an impartial and detached manner, 
the truth about a complex economic problem. Mr. 
Wallace seems to want something quite different. 

There is one point in connection with index 
numbers which merits brief comment. Those who 
have had much experience in making such num- 
bers have found that one reaches much the same 
actual result whatever the weighting system used, 


Japan’s Vast Trade Expansion Resulting 


profits. In fact, all manufactures have increased 
so enormously in price that the manufacturing 
classes, both employers and employes, are more 
prosperous than ever. The same is true of some 
other trades, although an ideal distribution of the 
national prosperity has not as yet been attained. 

However, Japan -is prosperous enough, as a 
whole, to allow of her becoming a great consuming 
nation, consuming luxuries along with the more 
stable commodities. Until the recent shortage of 
ships, or, rather, the diverting of ships to the 
transportation of troops and supplies to Europe, 
the United States was beginning to profit because 


Continued from Page 366 


provided that it has any reasonable relation to the 
total quantities involved. Refinements of weight- 
ing chiefly satisfy the logical requirements of the 
case without greatly affecting the net numerical 
result. A very striking example of this fact, which 
bears upon the present discussion, is found upon 
page 131 of the August number of the Monthly 
Labor Review of the United States Department of 
Labor. On that page are set forth the “ Index 
Numbers of Wholesale Prices, by Groups of Com- 
modities, 1913 to June, 1918,” as calculated by the 
Bureau of Labor Statistics. Their basis of weight- 
ing is exchange valuation, namely, the amounts of 
the several commodities entering into exchange or 
trade. That is, theoretically, a wholly different, 
and, so far as concerns food, logically less scien- 
tific basis of weighting than that used in the 
Food Administration’s index numbers. But what 


are the results? We find that in June, 1917, the 


Continued from Page 365 


of this demand for all sorts of goods. In trade 
circles it is believed that in future we will very 
materially profit and innumerable concerns are 
already studying the Japanese field, just as the 
Japanese are studying American fields. With 
something like 85 per cent. of Japanese silk ex- 
ports coming to this country, and with a large pro- 
portion of her other overseas trade also moving 
in this direction, it is expected that the trade re- 
lations between the two countries will continue to 
expand for a long time to come. 

Steps are being taken in Japan to obviate the 
danger of Germany again becoming prominent in 


index number for I icts,” a classifica- 
lass of materials 


tion including 





Government Control Urged to Check Rent Profiteering 


New York, and other cities constitutes, at least 
in part, what has been called “ rent profiteering.” 
Profiteering may be generally defined as the fix- 
ing of high prices where supply falls below demand 
as a result of the interference by war with the 
normal maintenance of supply. The more “ in- 
or persistent the demand, the greater the 


’ 


elastic ’ 
profiteer’s opportunity. 

On the other hand, the more direct the inter- 
ference by the Government with normal mainte- 
nance of supply, the greater is the claim of the 


Incognito 


NFORTUNATELY, some of the best stories 

are never written because they deal with real 
people who would never forgive the writers for 
dragging their names into print. 

There is a story, for instance, in an office in 
one of the proudest buildings in New York, where 
a millionaire, whose name commands instant and 
complete respect throughout all of the ramifica- 
tions of a vast, international organization, comes 
in each morning with a cheery greeting for an em- 
ploye who is wondering how he can manage a small 
house in this city of magnificent prices on a sal- 
ary which looked munificent to him in the far-off 
Southwest, but which is shrinking with each round 
of calls with a real estate agent. 

The employe was in business in a small way in 


S67 


Continued from Pag 
consumer to protection against profiteering. Where 
curtai'ed production in one field results from the 
diversion of capital, labor, raw materials, &c., to 
fields under open and competitive bidding 
at least some limit is placed upon 


othe: 
in the market, 
price by the possibility of recalling the essential 
factor when price reaches a level that will justify 
such recall. But when the Government steps in 
and, irrespective of price, simply says that credit 
may not be extended or materials obtained for 
production in a given field, the Government is 


her own housework, a family of children who had 
never heard of tutors, and a flock of chickens 
which the family took turns in overfeeding. He 
was in the bank one day last Winter when the Pres 
ident, whom he knew by his first name just as 90 
per cent. of the other depositors did, called to him 
to come into the inner office. There he was pre- 
sented to a plainly attired gentleman from the 
East, who was interested in the business which 
kept the young man in the West. And because he 
had never heard of the company with which the 
bank President associated the visitor’s name in the 
introduction he assumed that the stranger was a 
promoter looking for gullible investors. Nonethe- 
less, he could not help taking kindly to the visitor 
for his friendly personality. When he found that 
the Easterner had not discovered the city’s one 
good restaurant he took him around there to lunch, 











as our Producer’s Ir 96, while in June, 
1918, it was 214, ar f 18 points. On 
the other han tl shows that the 
index numbe vhich classifica- 
tion includes gl 4 class of food 
products a A ex,” was in June, 
1917, 187, while iz was only 180. 

The moral to a that in spite 
of Mr. Walla ndex numbers, 
he will, I great f at the net result, 
as between farn holesaler’s prices, 
comes to m whatever index 
numbers on and always that 
they are fa onable common 
sense basi MOND PEARL, 
Chief, Stat States Food 

Admini 
from the War 
the markets 1 e Allies. Through 
close co-operatior ness and Govern 
ment, a systen in a way being 
superimposec por ( ystem—where 
by the great possible. This 
system, an ies a concentra 
tion on fore allow Japanese 
interests to har ation of making, 
transporting, sellit ancing her exports. 
The goods ’ Japanese ma 
terials, ti I é lips, and financed 
by Japane merchants will 
attend to the marl ods 
practical to those who 
control suppl the commodity 
in questior I for which no sub 
stitute o1 id, such a grant 
of monopoly p | by adequate con 
trol invol\ 

As the G nterfered with 
new buildi ng on the war, 
it owe t r at the monopoly 


power tk existing land 


lords is not onopolistic rents. 
They had ooked meal and 
the strange elf on comradely 





terms wi the youngest boy 
broken wagon 


hand at it, and 


lamented 


the guest 


the fami gathe the kitchen while 
he labored succes immer and nails at 
his self-ap} t he left the family 
voted hir tever his business. 

They |} little club in this 
hustling city, and t led to put his new 
acquaintance uy} would feel less like 
a strange H bank President to 


learn the mar I ked him up in the 
club libra t é e he had any club 
affiliations W hat there gave him a 
nged to all of the 
wo in London and 


start, for 
best clubs 








a city which occupies as large a place on the map and because he discerned that he was lonely away two in Pa " research established 
as New York only because of the sparsely settled from his family he insisted that he come out to his him a t capitalists in 
country around it. He had a wife who did most of home for dinner. America 
-* — 
Sales High. Low. Last > J 
Montreal > Can.C. & F.pf. s6% SOI4 ; \% CHICAGO i HILADELPHIA 
{ 39 Can. Gen. E..103% 103 + %& 
. «i Canada Cem 67% ih ™% Ee 
5 ’ 414 9 STOCKS 
Continued from Page 377. bh wae pada re ne , : sii 
67 Can. Pac. R..173 172 2+ High. Low. Las I 
oo Can. St. L 47% 17 47% | Am. Shipbidg.138 136 13 
BONDS | 5S Do pf 77 7 77 | Am. Sh. pf 90 90 x 
| 140 Con. M.&S.Co 24% Armour pf oS 9% 
Net | 31 Con Gas 153 4 Booth Fish 24 ] 
Sales High. Low. Last. Ch’ge } 390 Dom. St. Cor ny 4 Chi,, Cc. & C ra 
$1,000 Can. Cem. tis. Yo { Ys 5 Dul.-Sup. Tr 41 c.. Cc. &@C. pf. 14% 144% 4 : 
4,000 Can. Cot. Os SO 80 80 | 620 Holl’ger Con 10 oF Chi. Pn. T 6 63 fits 
7,600 Cedar .Rap. 5s. 82 80) 80 2 | 1 Imperial Bk 185% + % Chi. Ry., Se.2 11 11 1] 
1,500 Dom. Coal 5s. 91 91 91 1 | 400 La Rose Cons Chi. T. & T...165 165 1t 
2.500 Dom. Cot. 6s. 97 97 97 Mines Com. Edison. .110 108 100 
1.000 Mont. P. 44s. #2 82 82 McDonald \ Cudahy Pack..116% 115% 11I¢ 4 
6,000 Riordan P. 6s y2 921 McIntyre - 53 Deere & Co.pf. 9 4 % 2 
1,100 Wayagam’'ktis 81 81 2 Mackay Cos 7 + 1% Diam. Match.107% 1071 LOT : 
13,400 War Loan,’25 96% 96% Maple L Mill { 130% + 13 Hartman it} 4t5 it ‘ 
12,200 War Loan,’3l oo OH 37 Maple L. M.pf 95 5 5 © Hart. S. & M. 58% ° 5s! os 4 4% 
33.500 War Loan,’37 o4 94 100 N. 8. Car. * « & = j IW. Brick 19 9 9 $ ET, 
&75 N. Am. Paper 3% 3% 3% + , | Lindsay Lt 17 It 16% Gt 
2( Royal Bank...2¢+. 20% ifs Midwest Ut a) ~ ~ K 
M. Ward pf..103% 168 103 


© Spanish R. P P le’s G 

& P. Mills 191% 17 17 1% eop e's 248 
i TORONTO > Spanish R. P > a” Soc) ge Ig 
j 


Quaker Oats 











& P. Mills pf 5% ithe Mwe+ J ¥ 
2 Stand. Bank. .20¢ sce. § $€0 ‘ Quaker O, pf 7% 
{*> Stl.Co.of Can. (*% 65 (3% 1%, Sears-Roeb . 
Week ended Oct. 10 17 Steel Co of Stewart-W 
7" *K Canada pf ow A | Swift & Co rR 
STO Ss : ee : 
= a 11 Toronte Ry She sh % | Un.Carb. & ¢ $ " 4 =9ON% 
Sales High. Low. Last 32 Twin C. R. T 51 +1 | Wilson ws sh 
A. Asbes, pf.. 50% 59% DSK “OC Trethewey 24% 241% z4%q—~=«S ee af nm 2 102 luz 
Black Lake... 4% 3% M+ % > Union Trust. .15 154 14 aw : M 68 68 68 
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MARCUS FRIEDER, President. FACTORY, NEW BEDFORD, MASS. 


NATIONAL SPUN SILK CO., Inc. 


25 Madison Avenue, New York 


PLANTS | 
New Bedford, Mass. Central Falls, R. I. | 


Manufacturers of Spun Silk Yarns of the Highest Qualities 






















The National Spun Silk Company, Inc., is now devoting 
95% of its output solely for Government requirements. 

This plant stands as a model in the spun silk industry, and 
its organization is ready to meet the post war demands of the trade 
through high ef ficiency and large production. 





MARCUS FRIEDER, President. OFFICE, YOKOHAMA, JAPAN. 


| GENERAL SILK IMPORTING CO., Ine. 


Formerly Villa, Stearns Company. 
BRANCHES. 


Yokohama, Japan; Shanghai, China; Shameen, Canton; 
Milan, Ital-;; Lyons, France. 


PHILADELPHIA, PROVIDENCE, 


Bourse Building Howard Building 
EXECUTIVE OFFICES 
25 Madison Avenue, New: York 


RAW, THROWN, SPUN AND DYED SILKS—WARPS AND 
INSULATING SILKS. 








THE GENERAL SILK IMPORTING COMPANY MAINTAINS IN THE FAR EAST AND EUROPE 
ITS OWN BUYING AND INSPECTING ORGANIZATIONS ASSURING TO ITS CUSTOMERS 
THE HIGHEST DEGREE OF RELIABILITY IN ITS GRADING OF SILKS. 
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